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dUHAHCOBbIN aHANMUTUK: NpPpaKTnKa (I)VIHaHCOBOFO U
MHBECTULUMOHHOIO aHaJIn3a

Kpr Nno3BONAET CTPYKTYpUpoBaTb 3HaHUA O d)VIHaHCOBOVI OTYETHOCTU KOMMAHUU, NONYYUTb NpakKTU4YeCKUEe HaBbIKN aHaNN3a
(bI/IHaHCOBOVI OTYETHOCTH, pacyeTa dJVIHaHCOBbIX nokasaTesiel, NOAroTOBKM 3aK/IFOUYEHUS O dJI/IHaHCOBOM COCTOAHUN KOMMaHUW,
ncnosib3oBaHnA q)VIHaHCOBbIX K03d)d)VIL|,VIeHTOB ANA BblABJIEHUA npo6neM A[eATeIbHOCTN KOMMaHUN, Hay4YnUTbCA CTPOUTb
d)VIHaHCOBbIe nnaHbl pa3BUTUA KOMNaHUU Ha OCHOBE d)VIHaHCOBbIX nokasaTtenen, MoAenmpoBaTb BO3MOXHbIE€ UBMEHEHUA
(bl/IHaHCOBOVI CuUTyauuun, oueHmBaTb 3CbeeKTI/IBHOCTb MWHBECTULUMOHHbIX NPOEKTOB U NPOBOAUTb OLleHKY CTOMMOCTHU 6u3Heca.

[arta npoeepenus: OTKpbiTas gaTta

Bup o6yuyeHus: Kypc noBbileHust KBanudukaumm
dopmart obyyeHus: [IHeBHOW

Cpok obyueHus: 4 fHs

MpopomkuTenbHoCcTb 06yyeHus: 324yaca

MecTo npoBepeHusi: . CaHkT-MeTep6bypr, JIMroBckuii npocnekT, 266¢1, BusHec LieHTp Mpembep Jlvra (3 ovepefb), 4 aTax, Us nudTa
HanpaBo. CTaHuun MeTpo «MOCKOBCKME BOPOTa», « TEXHONOMMYECKUA NHCTUTYT», «OBBOAHbLIN KaHan».

Ons Y4YaCTHUKOB NpeAyCMOTpPEHO: MeToanyecku matepuan, Kod)e-nay3b|.

[loKyMeHT no oKoH4YaHuu o6y4eHms: o nToram obyyeHns ciyliaTenu, yCnewHo NpoLefLline UTOroByto aTTecTaluto nNo nporpamMmme
06y4eHus, NolyyatoT Y [OCTOBEPEHME O MOBbIWEHUN KBanudukaummu B o6bemMe 32 4acos (B COOTBETCTBUM C NIULIEH3UEN Ha NPaBo
BefleHVs1 06pa3oBaTesibHON AeATeNbHOCTY, BbliaHHO [enapTaMeHToM 06pa3oBaHusi U Hayku ropoaa MockBbl).

Ilna koro npegHasHa4veH

®VHaHCOBbIX AUPEKTOPOB, PYKOBOAWUTENEN U CNELManUCToB GUHAHCOBbIX NOAPa3AeNeHN KOMNaHU, FnaBHbIX 6yXranTepos,
6yxranTepoB, SKOHOMUCTOB, PYKOBOAMTESEN U CNeLMaiMcTOB NIaHOBO-9KOHOMUYECKUX, BUHAHCOBO-9KOHOMMUYECKUX CNYX6,
(HDMHaAHCOBBIX U MHBECTULMOHHbBIX aHaNIMTUKOB.

Ocob6eHHOCTH NporpaMmmsil

Ha npakTuke y4aCTHMKM Kypca CMOryT OB/lafieTb NpMHLUMNaMu aHannsa GMHaAHCOBOMO COCTOSAHUSI KOMMAaHUM C Liefbio BbIABEHNUSA Ha
paHHei cTagum npo6nem B GMHAHCOBOM COCTOSIHUM, @ Tak)Ke NoMcKa BO3MOXHbIX METOZO0B yydlleHusi GUHAHCOBOIo COCTOSIHUA U
CHWXXEHUSA BEPOSITHOCTU MOABEHUA NPO6NEMHbIX aKTUBOB B GyAyLLEM.

O6yyeHue Ha Kypce MOCTPOEHO Ha OCHOBE peasibHbIX MPUMEPOB POCCUINCKMX KOMMaHWIA.

Mo Kaxaoi TeMe fatoTcsa He TOJIbKO NPUMepbI peasibHbIX NPEANPUSTURA, HO U MPAKTUYECKUE KeWChl, KOTOPble Y4aCTHWUKM PeLLatoT noj,
PYKOBOACTBOM NpenoasaTens. B npouecce pelleHns KeiMcoB yYaCTHUKM CMOTYT B KOMIJIEKCE MPUMEHUTb MOJTyYeHHble 3HaHUA 1
HaBbIKM.

B TeuyeHue Kypca cnyluiaTeny UMEOT BO3MOXHOCTb NpegiaraTb Ans 06CyXAeHUsA CUTyaLmm, C KOTOPbIMU OHU y)XXe CTaNnkuBasuch B
pa6oTe. Kelicbl 6yayT npoaHan“a3upoBaHbl NpenogaBaTtesnem, U o HUM GyAyT AaHbl HEO6XOANMbIe Pa3bACHEHUA U PEKOMEHAALMM.
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PesynbTaTt 06y4YeHus

B pe3ynbTaTe 06yuYeHUs cnyliaTenu:

e OnpenenaT ponb pUHAHCOBOro aHanusa B pa3paboTke GUMHAHCOBOWN CTPaTErMm KOMNaHUKU, 03HAKOMSITCS C MPUHLMNAMK U
MeToAaamu GUHaHCOBOro aHanusa.

e HayuaTcs dopmupoBaTb, aHaIM3npoBaTb U MHTEPNPeTUpPOBaTh (DUHAHCOBbIE O0TYETbI, GOPMYMPOBaTb BbIBOAbI M MPUHUMATb
yrnpaBfieH4YecKue peLleHuns no pesynbtataM aHannsa hbMHaHCOBOW OTYETHOCTM, aHaNM3MpoBaTb KOHCONNANPOBAHHYIO
OTYETHOCTb IPynMbl KOMMNaHWMN.

e Y3HalOT 06 OCHOBHbIX Pasinumsix B OTpaXXeHUN akTUBOB M naccuBoB 6anaHca B MCHO (MexayHapoaHble cTaHAapTbl
(huHaHcoBo oTyeTHOCTH) M PCBY (poccuitckas cucteMa 6yxranTepcKoro yyeTa).

e Ha npakTuke 0CBOSIT MeTOAMKY PUHAHCOBOro aHanM3a 6M3Heca, CMOryT paccuntaTb GUHAHCOBbIE NMOKa3aTenn KOMMaHuy,
OLEHUTb BNIMSIHUE YyNPaB/IeHYECKMX peLLeHN Ha PUHAHCOBbIE NOKa3aTenu, NPOBOAUTL OLEHKY BEPOATHOCTU GaHKPOTCTBA.

e HayyaTbcsi npoBoAnNTb aHann3 adeKTUBHOCTH peLLeHui B cdhepe yrnpaBneHns UMYLLECTBOM KOMMaHWUU, AEHEXHbIMU
cpefcTBaMu, Ae6UTOPCKON U KPeAUTOPCKOMN 3aA0/HKEHHOCTbIO, 3anacamMmu, ICTOYHWKaMMU GUHAHCUMPOBaHUS, 3aTpaTamMu u
npuebbINbLO.

e [MonyyaT NpakTUYECKMNE HAaBbIKU NMPUMEHEHUS FOHUT-9KOHOMWKM KaK MHCTPYMEeHTa aHanusa npubblibHOCTU 6U3Heca.

e HayuaTbcs BbISIBNATb MOTEHLMANbHO-MPO6IEMHbIE aKTUBbI HA OCHOBaHWUM pe3y/ibTaToB PUHAHCOBOro aHanunsa.

e [MonyyaT HaBbIKM pa3paboTKM NPeAsIoXKeHNI MO ynpaBneHno 060pOTHbIMY CPeCTBAMU U UCTOYHUKAMMU UHAHCUMPOBaHUA Mo
pesynbTataM GMHAHCOBOro aHanmaa.

e [lonyyaT NpakTUYeCKNe HaBbIKN aHanM3a LeHbl U CTPYKTYPbl Kanutana, oLueHKU 3pdeKTMBHOCTN UHBECTULMOHHBIX PELLEHUN,
OLIEHKM CTOMMOCTM 6U3Heca.

o [MonyyaT HaBbIKK (HOPMUPOBAHUS GIOXKETOB, Hay4aTbCsl MOAENMPOBaTh UHAHCOBOE ByayLiiee KOMMaHWUU U OLEeHNBATb
(DVHaHCOBbIE PUCKW.-

3TO MeponpuATMEe MOXHO 3aKasaTb B KOpNopaTMBHOM opmaTe (06yyeHne COTPYAHUKOB OAHOM KOMMNaHuK).

[TporpamMmma oby4yeHus

OeHb 1
WHdopmaumoHHas ocHoBa Ansi GUHAHCOBOroO aHanu3a: ynpassieHYecKas u puHaHCOBasi OTYETHOCTb.
Copep>kaHne ¢pMHaHCOBOI0O aHanu3a B ero posib B pa3paboTke ¢pUHAHCOBOI cTpaTernm KOMMNaHum.

o CUCTEMHbI MOAX0[ K aHanun3y AesiTeNbHOCTM NPeAnpUSATUs: NpaKTUYecKne NpumMepbl.

e CucTtema duHaHCOBbIX NoKa3aTenel Ansi pasapaboTku ahdeKTUBHOI cTpaTerny ynpasneHus npegnpusituem (SSM). KntoueBble
nokasatenu 3HeKTMBHOCTU KOMMaHUW.

o duHaHcoBanA cTpaTerus NnpeanpusiTMs U oueHka ee addekTuBHOCTU. Kakue prHaHCOBbIE NOKa3aTenn Heo6xoANMbI AJ1s1 OLLEHKM
9(pheKTUBHOCTM PUHAHCOBOW CTpaTernu.

o OCHOBHble NpPo6sieMbl (GUHAHCOBO-3KOHOMUYECKON AeATENIbHOCTU KOMMaHWUU U NPUYMUHBI UX BO3SHUKHOBEHUS: NPUMepbI peasnbHbIX
KOMMaHUn.

e Ponb h1HAHCOBOro aHanMTMKa B KOMMNaHUW. 3HaHUS M HaBblKM GUHAHCOBOIO aHanMUTHKa.

®duHaHCOBbIN aHanu3 B NpoLecce NPUHATUSA YNpPaB/eHYECKNX peLleHu.

o OHATUE M BOZMOXHOCTU (UHAHCOBOI0 aHanusa A NPUHATUS YNpaBieHYeCKUX PeLLEHN.

o [TpakTnyecKoe UCrosib3oBaHWe pe3ynbTaToB GUHAHCOBOro aHanusa.

e Mcnonb3oBaHue nokasartenei hUHaHCOBOW OTYETHOCTM A1s1 LieNei aHanusa npu NpUHSTUM YNipaB/IEHYECKUX PELLEHU.

e Buabl G1MHAHCOBOro aHanusa, ropu3oHTasnbHbI U BEpTUKasbHbIV aHanu3 hUHAHCOBOW OTYETHOCTH, KO3DHULMNEHTHDBIV aHanu3, OLeHKa
BEPOSAITHOCTM 6aHKPOTCTBA.

e MNoaxoabl K aHanU3y GMHAHCOBOIO COCTOSIHUS MPeAnpUsATUS.

o propuUTETHbIE HaNpaBeHWsl aHanu3a A5 pasfnyHbIX FPyNn Nonb3oBaTtenei (CoO6CTBEHHUKOB, KPEAMTOPOB, PYKOBOAMUTESNEN BbICLLIErO
U cpefiHero 3BeHa ynpasJieHus], MHBECTOPOB, KPeaAUTOPOB).

®uHaHcoBas n ynpaBsieH4YecKasa OTY4eTHOCTb NpeanpuAaTUA: NpUHLUUNbI pa3pa60TKu U NpUMeHeHune B dmuaucosom aHanuse.

. KaKyro OTYETHOCTb NCNOJ1b30BaTb NpU NpoBeaeHNN dJVIHaHCOBOFO aHaunsa: d)VIHaHCOBaﬂ nynpaBJjieH4eCKaa OTYETHOCTb KOMMaHuwu.
o Pasnuuue Mexay 6yXFaJ'ITepCKVIM nynpaBneH4eCkKnuM y4eToMm. BsanmocBnA3b nokasartenen 6yxranTepCKoro nynpaBneH4eckoro y4yeta
KOMMNaHUu.
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o MNMonb3oBaTenu ynpaBneH4Yeckom 1 GrHaHCOBON MHbOPMaLIMK: KaKune NoKasaTeny BaXkHbl A1 COGCTBEHHUKOB KOMMaHWM,
pyKoBoAWTENEN BbICLLEro U CPefJHero 3BeHa yrpasfieHUs, UHBECTOPOB, KPeAMTOPOB.

e BHeppeHMe cucTeMbl yNpaB/ieHYECKON OTYETHOCTU ANA Lienei prHaHCOBOro aHanunsa.

e OrHaHCOBas OTYETHOCTb KOMMaHNK: 6anaHCOBbIN OTYET, OTHYET O PUHAHCOBbIX pe3dynbTaTax, 0TYET O ABUXEHNN AEHEXHbIX CPEACTB.

o MpuHUMNbI, hopMyna n normka GopmmnpoBaHnsa hrHaHCOBOW OTYETHOCTU. MNpumep dopmupoBaHns GUHAHCOBOW OTHETHOCTY.

o BanaHcoBbIi OTYET KOMMNaHUK: CTPYKTYpa 6anaHca, JIormka NocTpoeHns 6anaHca, 060poTHbIE M BHEOBOPOTHbIE aKTUBbI, UCTOYHUKM
burHaHCMpoBaHUA [EATENbHOCTU KOMMaHUW, CO6CTBEHHbIN KanuTas, ryABui, AOSTOCPOYHbIE U KPAaTKOCPOYHble 06s13aTeNbCTBa.

o OCHOBHbl€e pa3fMunsa Npu3HaHUa KOMNoHeHToB GanaHca B PCBY (poccuiickue cTaHaapTbl 6yxrantepckoro yyeta) 1 MCHO
(MexgayHapoaHble cTaHAapTbl GMHAHCOBOW OTYETHOCTM), BAMSIOLLME Ha HOPMUPOBAHNE OTYETHOCTM U MPUHATUE PELLEHN.

e OTyeT 0 PuHAHCOBbIX pesynbTaTax: cTaTbu M GopmMaT oTyeTa. 7 NapameTpoB Npubbin. YnpasneHne no napameTpam npubbinu.
Mpn3HaHWe JOXOA0B M PacXoAo0B.

o OTYET O ABUXEHUMN AEHEXHbIX CPELCTB: CTPYKTYpa OTYeTa (AEHEXHbIE MOTOKM OT OrNepaLVOHHOW, MHBECTULMOHHOMN U pUHAHCOBOM
[EeATENbHOCTM) U NPUHLMMbI GOPMUPOBaHUA OTYeTa.

o [IpsAMOI 1 KOCBEHHbI MeTOA Npy MOAroTOBKE U aHanunae oT4eTa O ABUKEHUN AeHEXHbIX CPeACTB.

e [loAroToBka oT4yeTa O ABMXXEHUN [IeHEXHbIX CPEACTB B KPATKOCPOYHOM, CPeHECPOYHOM U JONITOCPOYHOM FrOPU3OHTE MNIaHMPOBaHUA.
MpusHakn geduunTa AeHexHbIx cpeacTs. Kakne ynpaBneHYeckne pelleHns BANAIOT Ha AeduumnT AeHexHbIx cpeacTs. Kak ynpaBnsaTb
LeHeXHbIMY MOoToKaMu. MNnaTexHbI KaneHAapb. Kak nabexaTb KacCoBbIX pa3pbiBOB.

e [1onrocpoYHble 1 KpaTKOCPOUYHbIe MEPbI MO YBENNYEHUIO AEHEXHOIO NOTOKA. ICTOUYHWUKM PUHAHCUPOBaHMWS: COGCTBEHHDBIE U 3aEMHbIE,
BHYTPeHHMe 1 BHelLHWe. Kak pa3paboTaTb ONTUMasbHbI rpaduk noralieHns KpeanToB.

o Kak cBsizaHbl Mexy cobow byxrantepckuin 6anaHc, OTHET 0 GUHAHCOBbIX pesynibTaTtax, OTYET O ABMKEHUN [LEHEXHbIX CPEACTB.

o AHanus puHaHCOBOW OTYETHOCTU: OCHOBHbIE€ UHCTPYMEHTbI, METOAbI U TEXHUKUW. [OPU30HTaNbHbIV U BEPTUKasbHbIN aHann3
OTYETHOCTM.

o V3yyaeM 1 aHanuaunpyem GbMHAHCOBYIO OTYETHOCTb. AHANU3 CTPYKTYpbl 6anaHca 1 oT4yeTa o GUHAHCOBbIX pe3yfbTaTtax (BepTuKanbHbIN
aHanus), aHanu3 AMHaMUKKN NoKasaTenei 0TYETHOCTH (FOpM3oHTasIbHbIN aHanus). BbiBofbl 0 PUHAHCOBOM COCTOSIHUM KOMTMaHUK,
¢durHaHcoBOM pesynbTaTe, HUHAHCOBbIX NOTOKax. OnpeaeneHne NPUYNH N3MEHEHNA cTaTel (PUHAHCOBOI OTYETHOCTM.

o [leTanusaums GUHaHCOBON OTHETHOCTM Yepes yrnpaBfieHYeCKMe OTHETbI. [TpakTnyYecKne NpuMepbl NPUMEHEHUS yNpaBieHYeCKnxX
OTYETOB A1 BbIABIEHUS MPUYMH USMEHEHUS PUHAHCOBOIO COCTOSIHUA KOMMaHWW.

e BnusHMe ynpaBneHYecKmX peLleHunii Ha nokasatenu GUHaHCOBOW OTYETHOCTM.

o OrHaHCoOBasi OTYETHOCTb NPEANPUATUIA-6aHKPOTOB. Ha Kakune cTaTbu (MHAHCOBOW OTYETHOCTHU HEOBXOAMMO 06PaTUTb BHUMaHWE,
4TO6bI YBUAETH NPU3HAKM NPUGMXKatoLLerocs 6aHKpOTCTBa.

o [pMMepbl MaHUNyNMpPOBaHNUA GUHAHCOBOW OTYETHOCTbIO.

AHann3 KOHCONMMANPOBaHHON OTYETHOCTH.

o [ToHsiITWe rpynnbl KOMMaHui /apdunmpoBaHHble nuua. CxeMbl abdUNMPOBAHHOCTY.

o KoHconupaauma ot4yeTHOCTM No npasunam PCBY n MC®O. BHyTpurpynnoBblie 060poTbl, UX UCKIKOYEHWUE NPU KOHCOMAALMMN U BIUSIHUE
Ha MHaHCOBbIe NokasaTesnn.

e OCO6eHHOCTM aHannsa KOHCOIMANPOBaHHOW (BrMHaHCOBOI 0TYeTHOCTU. Mpo6IeMbl aHann3a KOHCONMANPOBAHHOM (UHAHCOBOM
OTYETHOCTMU.-

Keiic 1. ®opmupoBaHue GpUHaAHCOBON OTYETHOCTU KOMMaAHUK. YUACTHUKM CMOTYT CHOPMMUPOBATL OCHOBHbIE CTaTbu GUHAHCOBOW
OTYETHOCTM C MPUBSI3KOW K 3TanamM pasBUTUS KOMMNaHWK1, PacCMOTPAT 0COBEHHOCTY POPMUPOBaHMSA OTYETHOCTU A PasHbIX OTpac/e:
NPOMbILLNIEHHOCTb, CeJIbCKOe X035IMCTBO, CTPOUTENBCTBO, TOProBIS, YCNYru.

Keiic 2. Pa36op ¢pMHaHCOBOI OTYETHOCTM ABYX KOMMaHUM U3 pa3NIMyHbIX oTpacnei, NoAroToeaeHHbix no PCBY n MC®O0. YyacTHUKM
CMOTYT aHanM3npoBaTh CTPYKTYpy 6anaHca B NPUBA3Ke K 0Tpacsu, 6yayT 3HaTb OCHOBHbIE pa3Nnyus B OTPaXXeHUN akTUBOB U NacCUBOB
6anaHca B MC®O u PCBY, noHMMaTb ¥ y4uTbiBaTb NOCNEACTBUS BbIGpAHHOrO METOAA OLEHKM 3aMnacoB Ha ce6ecTOMMOCTb U 6aflaHCOBYHO
CTOUMOCTb, CPaBHWUTb NOAXOAbI B OTPaXKEHUM LOXOA0B U PacXofoB, paccunTaTb U 06CyanTb OCOBEHHOCTM pacyeTa BCex BUAOB NpUobINK
(MapXuHanbHo, BanoBoi, onepaumoHHoi, EBITDA, EBIT, npu6binu ao ynnatel Hanoros, NOPLAT, uncTol, HepacnpeaeneHHon Npuébian).

Keiic 3. AHanus dmuaucosoﬁ OTYETHOCTU. YUACTHUKMN CMOryT NpoBeCcTU aHann3 OTYETHOCTH, BbIABUTb I'IpO6J'IeMbI d)lechosoﬁ
AEATENIbHOCTHU, MPUYNHDbI OTKJIOHEHUI CTaTen OTYETHOCTH, pa3pa60TaTb ynpaBneH4YeCcKune peleHunsa, nony4ynTb HaBblKU BbIABIEHUA
«HECTbIKOBOK» OTYETOB, MONYy4YnUTb NpeacrtaBieHne 06 0COBEHHOCTSIX npu3HaHWSa AOXOA0B B TeYeHue roga /aenoBoro uukna KOMMaHun ¢
HeCTaHAapTHbIM AeN10BbIM LUUKJIOM, NOJTY4NTb HaBblKN BblABNEHUA MaHI/II'IyﬂFlLIMI7I C OTYETHOCTbIO B 3aBUCUMOCTU OT Lienen pyKoBOACTBa,
AenaTtb nNpeanonoXXeHus o OanbHenLwunx nepcnekTuBax AeAaTe/IbHOCTU KOMMNaHUW.

Keiic 4. DopMmupoBaHue oTyeTa O ABUXKEHUU JEHEIKHbIX CPeACTB NPSAMbIM U KOCBEHHbIM METOAOM. Y4YaCTHUKM CMOryT NOArOTOBUTH
O4C Ha pasnM4YHOM rOpU30OHTE MIaHMPOBaHNUS, MOHMMaTb Pa3HULY MeXay NpsiMbIM 1 KocBeHHbIM OL1C, BbISBNATL GakTopbl,
BNMSIIOLLME HA AEHEXHble MOTOKM KOMMNaHUW, pa3pabaTbiBaTb yNpaBieHYeCcKue peLleHus], HarnpaBeHHbIe Ha YBeIMYeHUe AeHEXHbIX
NOTOKOB U OLleHMBaTb UX 3 HEKTUBHOCTb, BbIGUPATb UCTOYHUKU PUHAHCUPOBAHUS, MOAENMPOBaTb NPUBIEYEHUE U MOraLleHne
KPeaMToB B 3aBUCMMOCTU OT CTOALLMX Nepef KOMMaHuen 3agaud.

Kelic 5. OueHKa BAUSIHUA yNpaBNeHYeCcKUX peLleHuit Ha NoKa3aTenu pUHAHCOBOW OTYETHOCTU. YUACTHUKM CMOTYT BbISIBNIATb MPUUYUHHO-
CNefACTBEHHYIO CBAA3b MeX/y YPaBIeHYECKUMU PELIEHUSIMU U BUHAHCOBOW OTYETHOCTbLIO, MPOBOAUTL NPeABapUTENbHYIO OLLEHKY
ynpaBneHYeCKUX peLLeHuil.

[eHb 2

CtpaHuuya: 3ums 7



®duHaHCOBDI aHaNKU3: pacyeT U aHann3 MHaHCOBbIX NoKa3aTesnei. OLeHKa BepOATHOCTN 6aHKPOTCTBA KOMMaHUK.
TexHuka KoapduLMeHTHOro aHanm3a Npu aHanu3se pUHaHCOBOro COCTOSIHWUS KOMMaHUK.

o QuHaHcoBble KO3POUUMEHTBI: KOIPDULMEHTBI IMKBUAHOCTM, pEHTAabeNIbHOCTH, NIaTEXECNOCOOHOCTH, KPeAUTOCNOCOBHOCTY,
o6opaumBaemocTu. OLieHKa onepaunoHHON 3PHEKTUBHOCTH.

e PacyeT v MHTepnpeTauust nokasaTtenen TMKBUAHOCTU. AHanu3 NMKBMAHOCTM 6anaHca. PacyeT nokasaTtenei TekyLwen NMMKBUAHOCTY,

CPOYHOMN NTMKBUAHOCTH, aBCONMOTHON IMKBUAHOCTHU. MOHATUE, pacyeT U MHTeprpeTaLus YNCTOro 060pOTHOro Kanutana. MNpuymHel

CHUXXeHUSA / pocTa IMKBUAHOCTU. AHanNn3 ynpaBfieHYeCKUX PeLLeHUI, BASAIOWMX Ha TMKBUAHOCTb KOMMNaHun. Kak oLeHUTb puck

noTepu NIMKBUMAHOCTU. Bcerpa nu poct nokasaTtenen NMKBUAHOCTU CBULETENbCTBYET 06 3 (HEeKTUBHOCTM YNPaBeHYECKUX PELLEHWIA.

AHanus acddeKTUBHOCTM ynpaBieHns BHEOGOPOTHbIMK akTMBaMu. PacueT o6opaunBaemMocTy 1 nepmoja 060poTa OCHOBHbIX CPELCTB

KOMMaHUu.

AHanus o6opaynBaeMoCTV U AeNOBOIN aKTUBHOCTU: MOHSITUE NPOM3BOACTBEHHbIN, ONepauUMOoHHbINR, MHAHCOBbIW LMK, pacyeT

nokasarenein 060payMBaeMoCTu 1 Nepuofa 060poTa akTMBOB, 060POTHbIX akTMBOB, 3aMacoB, 1e6UTOPCKON, KpeAUTOPCKOW

3a/10/MKEeHHOCTU. PacyeT Npon3BOACTBEHHOIO, ONepaLMOHHOro 1 huHaHCOBOro Uukna. Kak yckoputb 060paunBaeMoCTb akTUBOB U

JEHEeXHbIX CpeAcTB KOMMNaHuW. Kakue GpakTopbl BAUSIIOT Ha BEIMYMHY LIMKIOB 060POTHOrO Kanutana.

e AHanus puHaHCOBOW YyCTOMUMBOCTU: pacyeT nokasatens GUHaHCOBON HE3aBUCMMOCTH, KO3ddurLMeHTa aBTOHOMUU, GUHAHCOBOrO

pblyara, koadduLmMeHTa COOTHOLLEHUS LONTOCPOYHbIX 06513aTeNIbCTB U BHEOGOPOTHbIX aKTUBOB. [pUUYMHBLI NOTepy GpUHaAHCOBOM

YyCTONYMBOCTU. KaK OLEHUTb PUHAHCOBYIO COCTOATENBHOCTb KJIMEHTA.

AHanus KpeguToCnoco6HOCTU: pacyeT AONrOBbIX KO3IPOUUMEHTOB, KOIDDULMEHT NOKPLITUS MPOLLEHTOB, KOIhOdOULMEHT NOKPLITUS

Jonra, KoahdUUNEHT LONTOBOI Harpy3ku. AHanu3 onTMManbHON KpeAMTHON Harpy3ku ¢ NoMoLLbio KoadduumeHToB. Kak NoBbICUTb

KpPeanToCnoCO6HOCTb KOMNaHUM 1 NPUHUMaTb peLleHns 06 UCTOYHUKaX puHaHCMpOoBaHUs. Kak MoAroToBUTbL KOMMAaHMUIO K

NPUBIEYEHNIO 3a€MHbIX UCTOYHUKOB PUHAHCMPOBAHMUSI.

AHanus nNpubbINbHOCTYW feaTeNbHOCTMW: pacyeT nokasaTenei peHTabeNbHOCTU peanusalum no BasioBoi NpUGbINIKM, No onepaLmMoHHO

NpM6bINK, MO YNCTOM NPUOBINK, LEHOBOTO KO3 PULMEHTa, NPOU3BOACTBEHHOIO pblyara, TO4KM 6€3y6bITOYHOCTM U 3anaca pUHaHCOBOW

NPOYHOCTMU.

o AHanns peHTabenbHOCTM KanuTana: pacyeT nokasaTesnein peHTabenbHOCTHN KanuTana, UHBECTUPOBAHHOMO KanuTana, Co6CTBEHHOMO
KanuTana, @opmyna [1tonoHa, Npu4mnHbl CHUXEHUA peHTabeNIbHOCTH.

e AHanus notoka AeHexHbix cpeacTs (aHanus O [C): noHsATME YnCTbIN feHexHbIl noTok (NCF), pacuyeT nokasaTtenei Ha ocHoBe
[lEHEXHbIX MOTOKOB OT onepaunoHHol featenbHocTn (CFO): CFO/Bbipyyka, CFO/Cp. ctoumocTb akTueos, CFO/YucTas npubbinb,
CFO/gonr, CFO/npoueHTHble BbinnaTbl, CFO/AeHeXHbI MOTOK Ha NpuobpeTeHne BHEOG0POTHbIX akTMBoB, CFO/(Cymma OTTOKOB No
WHBECTULMOHHOMN U GUHAHCOBOW AesiTENbHOCTH).

Keiic 6. AHanu3 hMHaHCOBOro COCTOSIHUSI KOMMaHUU U AUAarHOCTUKA BEPOSAITHOCTU 6aHKPOTCTBa. MpUHATUE yNpaBNeHYeCKUX peLleHuit Ha
OCHOBe aHanu3a GpUHaHCOBbIX KO3 PULMEHTOB. YUAaCTHMKM CMOTYT paccunTaTb OCHOBHblE GMHAHCOBbIE NoKasaTeNn, UHTEPNPeTUPOBaTh
pesynbTaTbl aHanusa, caenaTb BbiBOAbl O PUHAHCOBOM COCTOSIHUM KOMMaHWi, BbISBUTb NPO6IEMbI, ONPeAe/iuTb BO3MOXKHbIE MPUYUHBI
npo6nem, chopMMpoBaTh YpaB/ieHYECKUE PELLEHUS, HarpaB/eHHble Ha NoBbiweHWe 3QHEKTUBHOCTU AeATENbHOCTU KOMMaHUK,
NpPOBECTU ANArHOCTUKY BEPOSITHOCTU 6aHKPOTCTBA.

Cnywarenu Ha OCHOBe aHann3a AMHaMUKU GUHAHCOBbIX KO3 dOULMEHTOB NPUHMMALOT YpaB/IEHYECKME PELLEHNS N0 HaMNpaBeHUsaM:
ne6utopckasn 3a[0/IXEHHOCTb, 3aMnachl, KpeAMTOPCKas 3a0/HKEHHOCTb, hUHAHCUPOBaHWeE, LOXOAbl U pacXoAbl, MPUBbINb, AEHEXHbIe
NOTOKM.

OeHb 3
IOHMT-3KOHOMMKA — KaK MHCTPYMEHT aHanu3a NnpuéblUIbHOCTM 6U3Heca U ero NnoTeHUumana.

o [loHATUeE toHUTA. [Noaxoabl K onpeaeneHuto FOHUTa U MeTobl pacyeTa CTOUMOCTU IOHUTA.
. Onpep.eneHme Aoxoaa, nony4yaemMoro ¢ ogHOro roHuTa.

. MeTpVIKVI HOHUT-3KOHOMUKMW. Onpep,eneHme METPUK, NOCTPOEHNE AepeBa METPUK.

e licnonb3oBaHune pe3ynbTaToOB aHanun3a and NnporHo3mpoBaHNA poCTa KOMNaHUK.

BbisiBneHue I10TeHL|,VIal1bH0-I'Ip06ﬂeMHbIX AKTUBOB Ha OCHOBaHWU pe3ynbTaToB (bVIHaHCOBOFO aHanusa.

e [lnarHocTuka pucka HeBO3BpaTa Aosra.
o [1pMYMHbBI NOABNEHMA MPOCPOYEHHOW 3a40MKEHHOCTHN.
e [lnarHoctuka 6aHKpOTCTBa U ee MeTobl (Ha 0CHOBe (PMHAHCOBBIX KO3 HULIMEHTOB, HA OCHOBE aHaNn3a AeHEXHbIX MOTOKOB).

Paspa6oTka npefno)keHuil o ynpaeneHno 060poTHbIMU CPeACTBaMU U UCTOYHNKaMMN GUHAHCUPOBAHUSA MO pesynbTaTaM pUHAHCOBOrO
aHanusa.

e 9neMeHTbl 060POTHOrO KanuTana. K yemy NnpuBoAMT HeAOCTaTOK 1 U36bITOK 06OPOTHBIX CpefcTB. Kakue ynpaBieHYeckme peLleHus
NPUBOAAT K HEJ0CTATKY M U36bITKY 060POTHbIX cpeacTB I deKTUBHOE ynpaBieHne 060pOTHbIM KanuTasoM U UICTOYHUKAMM ero
(buHaHCUpoBaHMS.

o KOHTpONb 1 aHanu3 febuTopCcKOn 3af0MKEHHOCTH. MNoKasaTenm CoOCTOAHUS AEOGUTOPCKOM 3a0/IHKEHHOCTU. Kak He AoMNYyCTUTb, YTO6bI
AebuTopcKas 3a0/HKEHHOCTb cTana npobiemMoit. CKONbKO CTOUT AebUTopCKas 3af0/MKEHHOCTb M Kako 06beM AeOUTOPCKOM
3a[10/MKEHHOCTYU IBASIETCA A/1s1 KOMMaHUM onTUManbHbIM. BnnaHue ne6uTopckoi 3afoXeHHOCTU Ha IMKBUAHOCTb, (PUHAHCOBYHO
YCTONYMBOCTb, GMHAHCOBDIN Pe3ynbTaT, AEHEXHbI NOTOK.
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¢ YTO Takoe MaTepuasbHble 3anacbl M 3a4eM UMM ynpaBnsaTb. OueHKa ahheKTMBHOCTU ynpaB/eHns 3anacamMu. MNpumep nocTpoeHune
KapTbl ynpaBneHus 3anacamu. ABC-aHanus. OnTuManbHblii 06beM 3anacoB Ha ckilage. Kak paccumtaTb HOpMaTUB 3amnacoB Ha cKiage.
Kak peLueHUs 0oTHOCUTeNbHO 06bema 3anacoB BAVUSAIOT Ha GUHAHCOBbIN Pe3ynbTaT U AeHEXHbI NOTOK.

e ONTUMasbHbIN 06beM 060POTHbIX CPEACTB. Kakue pelleHuns noTpebytoTcs oT pyKOBOAMUTENS B OTHOLIEHUM ONTUMMU3ALMN 06OPOTHBbIX
CPEeACTB KOMMaHUM.

e VICTOYHUKM PUHAHCUPOBaHMSA 060POTHBIX CPeACTB. Pab6oTa C KpeMTOPCKOM 3af,0/IXEHHOCTbIO. BNnsHMe KpeauTopcKoii
3a[0/MKEHHOCTU Ha AIMTENbHOCTb GUHAHCOBOIO LMKa. ONTUMasbHbIM 06beM KPEAUTOPCKOI 3aZL0/I)KEHHOCTHU. -

e PacueT noTpe6HOCTM B 060OPOTHOM KanuTase: METOAbI NIaHUpoBaHUA. ANrOPUTM NPOrHO3UPOBaHUsA NOTPE6HOCTU B 0GOPOTHOM
Kanutane.

o YCNOBUA U CTOMMOCTb NPUBJIEYEHUS KPAaTKOCPOYHbIX U AONFOCPOYHbBIX UCTOYHUKOB PUHAHCUMPOBAHMUS.

o Kak yuecTb nokasaTenin ahHeKTMBHOCTM yrpaBieHus 060pOTHLIM Kanutanom npu popmuposaHumn KPI coTpyaHUKOB. Kak M3MeHUTb
NPUHLUMNbI yNpaBieHnss 060pOTHbIM KanuTanoM st NoBbiweHUs 3pPeKTUBHOCTM paboTbl COTPYAHUKOB.

Mpumepbl NnpUMeHeHns pe3ynbTaToB pUHAHCOBOroO aHanMu3a.

o Cxema aKcnpecc-aHanusa GUHaHCOBOIo COCTOSIHUSI NPEANPUSATUS: COCTaBNEHUE U NPaKTUYECKOe UCrosb3oBaHue. MNpaBuna
NpOoBeAEHNSI SKCNPECC — aHanu3a.

o CxeMa NpoBefeHNs KOMMIEKCHOTO Yriy6/1eHHOro hUHAHCOBOrO aHanusa.

e lNpuMepbl GMHAHCOBBIX NMOKa3aTenei, MHTepnpeTauus pesynbTaTos, GOpMUPOBaHME PEKOMEHAAL.

e Kak npMHMMaThb ynpaB/ieHYecKune peLleHust Ha OCHOBe aHannsa huHaHCOBbIX KoadduumeHToB. OLeHKa BAUAHUS YNpaBieHYeCKnX
peLLeHnt Ha pUHAHCOBOE COCTOSIHME KOMMaHUM.

Keiic 7. OI'IeanMOHHin"I aHanM3 KOMNaHuK. Y4acTHUKMN npoBoaAT OI'IepaLl,VIOHHbIVI aHaJIn3 KOMMaHuw, KOTOprVI BK/1KOYaeT aHanus3
663y6bITO‘~IHOCTI/I n aCCOpTI/IMeHTHbIVI aHanus, a Tak>xe npoBoaAT OLUEHKY d)aKTOpOB, BNUAKOLWNX Ha BCe BUAbI I'IpM6bU'IM KOMNaHUu.

Keiic 8. OueHKa a¢pdpeKTUBHOCTU ynpaBneHns 060pOTHbIMM CpeACcTBaMU. YUaCTHUKM CMOTYT paccumTaThb nokasatenu ahdekTUBHOCTU
ynpasneHust 060pOTHbIMU CPEACTBaMMU, ONpeAenuTb NyTH COKPaLLEHNs MPOU3BOACTBEHHOIO, ONePaLMOHHOro U GUHAHCOBOMO LMKNA,
NPOBECTU aHan3 TEKYLLEr0 COCTOSIHUA Ae6UTOPCKOIN 3a40/IKEHHOCTU, OLEHUTL BAUAHME Ae6UTOPCKOM 3a[J0/KEHHOCTMU Ha
JMKBUIHOCTb, PUHAHCOBYIO YCTOWYMBOCTDb, GUHAHCOBbIV Pe3ynbTaT, AeHEXHbI MOTOK, MOCTPOUTL KapTy YrpaB/eHus Ae6UTopcKoii
3a[0/MKEHHOCTbBHO, PACCYMTaTb ONTUMaNbHbI 06EM 3anacoB, MOCTPOUTL KapTy YrpaB/ieHUs 3anacamu.

OeHb 4
WNHBECTULMOHHBIN aHaNIN3 U OLLleHKa CTOMMOCTU 6u3Heca. PaspaboTka puHAHCOBOI MoAeNM KOMMaHUMU.
AHanus LeHbl U CTPYKTYpbl Kanutana.

e [oTPe6HOCTb B MHBECTUPOBAHWUM U UCTOYHWUKAX UX PUHAHCUPOBaHMS.
e OCHOBHble UCTOYHWKM KanuTana, Ux CTOMMOCTb.

o CpepaHeB3BeLleHHasi cToMMOCTb KanuTana (WACC).

¢ YrpaBfieHVe CTPYKTYpOW KanuTana, OCHOBHbIE MOAXO/bl.

AHanus appeKTMBHOCTU UHBECTULIUIA.

e CpaBHUTENbHbIN aHaNU3 MHBECTULMI B GUHAHCOBBIE U peanbHble aKTUBbI.

OueHka 3 HeKTUBHOCTU MHBECTULMI B PUHAHCOBbIE aKTUBbI B YCIIOBUAX ONPEAENIEHHOCTHU U B YCNIOBUAX PUCKA. PbIHOK LIEHHbIX 6yMar.

[oX0AHOCTb M pUCK LieHHoW 6ymaru. MpuHLmMnbl popMupoBaHust nopTdens LeHHbIX 6ymar. AHanu3 fOXOLHOCTU U pyucka nopTtdens

LeHHbIX 6ymar. Mogenb CAPM (Capital Assets Pricing Model) — Mofenb oLeHKM L0ArOCPOYHbIX aKTUBOB U €€ NMPUMEHEHUe B

WHBECTULMOHHOM aHanuse. Mpumep npumMeHeHusi mogenu CAPM Ha poccuitckoMm GOHA0BOM pbIHKE.

MHBeCTMLMKN B peanbHble aKkTUBbI: HAaNpaBeHUA MHBECTUPOBaHUS, MPUHLUUNLI HOPMUPOBaHNA MHBECTULIMOHHOIO NPOEKTAa.

e PuHaHcoBas Mofenb UHBECTULIMOHHOIO NPOEKTa.

PacueT puHaHCOBbIX MOKa3aTenen n oLeHKa UHBECTULIMOHHOWN NPUBNEKaTENbHOCTH NPoeKTa. Bbi6op cTaBKM AUCKOHTUPOBaHUSA st

OuUeHKM 3PPEKTUBHOCTM MHBECTULIMOHHOIO NPOEKTa. PacyeT TepMUHanbHOM CTOMMOCTH NPOeKTa.

e Pacuet nokasaTtenei MHBECTULIMOHHOW NPUBIEKATENbHOCTU MO MPOEKTY: YACTas NpuBegeHHas cToumocTb npoekTta (NPVproject),
LMCKOHTUPOBAaHHbIi Nepuog okynaemocT npoekta (DPBPproject); BHYTPEHHSIS HOpMa JOXOAHOCTH A BCEX yYaCTHUKOB NpoeKTa
(IRRproject) 1 BHyTpeHHSA HOpPMa JOXOAHOCTH Ans co6¢cTBeHHMKOB (IRRequity). YNCTbI IMCKOHTUMPOBaHHDbIN GHOAXETHbIN 3 dekT
npoekTa. CoumanbHble ahdeKTbl OT peanu3aLmm NpoeKTa.

e PacyeT MHaHCOBbIX Noka3aTtesnei npoekTa: Ko3hdULMEHT NOKPbITUSA BbIMAAT N0 06CIYXMBaHUIO f0NIra CBOGOAHBIMU AEHEXHbIMU
notokamu (Debt Service Coverage Ratio, DSCR), nokasatenu o6¢cnyxmBaHus (MOKpbITUSA) Aosra: KoahhULMEHT NOKPbITUSA MPOLEHTHbIX
Bbinnar (Interest Coverage Ratio, EBIT/npoueHTbI), KOIGOULMEHT NOKPbITUS ONITra AEHEXHBIMU NOTOKaMU, AOCTYMHbIMU 451
o6CcnyXuBaHWs 4onra, B nepuog Ao norawexus gonra (Loan Life Coverage Ratio, LLCR); nokasaTenu JONrOBON Harpy3ku:
Jonr/co6cTBeHHbIN KanuTan, fonr/EBITDA, gonr/CFADS; nokasaTeninm peHTabenbHOCTH: peHTabenbHoCcTb akTueoB (ROA),
peHTabenbHocTb npogax (ROS), peHTabenbHOCTb cobcTBEHHOrO Kanutana (ROE), peHTabenbHocTb MHBecTULMiA (kanuTana) (ROCE);
npoyve nokasartenu nokpbiTusa gonra: PLCR (Project Life Coverage Ratio), RLCR (Reserve Life Coverage Ratio).

o QopmaT npencTaBieHNs U UHTEPNPETALMA pacCUUTaHHbIX GUHAHCOBbIX NOKa3saTenen U nokasaTtenei MHBECTULNOHHON
npuBAeKaTebHOCTH NPoeKTa.

OueHKa CTOMMOCTH 6U3Heca.
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o [MoaxoAbl K OLeHKEe CTOMMOCTU 6U3HECa: JOXOAHbBIN, 3aTPaTHbIW, CPAaBHUTESbHbIN.

o [loxoaHbIN MOAXOA K OLEHKE CTOMMOCTM 6U3Heca: MeToA NPSIMOi KanuTannsauny, MeTo AUCKOHTMPOBaHNUA NpeAnonaraeMblix
JeHeXHbIX NOTOKOB.

e CpaBHUTENbHbIN NOAXOA, K OLleHKe CTOMMOCTU 6U3HEeca: METOA CAENOK WA NPOAAX, MeTOA pbiHKa KanuTana, MeTo oTpacneBbIX
KO3 HULMEHTOB.

e 3aTpaTHblli MOAXOS K OLleHKe CTOMMOCTU BU3Heca: METOA YACTbIX aKTUBOB, METOA IMKBUAALIMOHHON CTOUMOCTMU.

e PocT cToMMoCTU 613Heca 1 NnokasaTesin 3KOHOMMUYECKOM A06aBNeHHO cToumocTu (EVA).

AHanus u oueHKa d)MHaHCOBbIX pUCKoB 6u3Heca.

o CucTemaTuyeckue n HecucTtemaTmyeckmne PUCKMN. anIHLl,VII'IbI ﬂ,VIBepCVId)VIKaLWIVI PUCKOB.
o MeToAbl KA4eCTBEHHOM N KONIMYECTBEHHOW OLeHKM PUCKOB.

OcHoBbI dmuaucosoro nnaHUpoBaHuda n 6I0n)KeTVIPOBaHMﬂ.

o KpaTkocpouHoe, cpeiHECPOYHOM U fONTOCPOYHOE PUHAHCOBOE MIaHUpOBaHMe.

BHenpeHve apheKTUBHON CUCTEMBI BIOAXKETUPOBAHMSA. 3a4eM HEO6XOANMO paspabaTbiBaTb 6t04KeTbl. CBA3b 6I0OAXKETUPOBaHMUS C

(bMHaHCOBOI CTpaTeruen.

o [MpuHLMNbI 1 MeToAbI BroeTUpoBaHUs. OCHOBHbIE GopMbl 6roaKeTOB. OnepauMOHHbIR U (GUHAHCOBBIN GIOIXKETbI KOMMAHUN.
MprMepbl 604XKETOB KOMMaHWI. TUMOBbIE OLIMOKN NPU BHEAPEHUMN CUCTEMBI BI0AXKETUPOBAHUSA B KOMMAHUM.

e AHann3 1 KOHTPOJIb UCMONHEHUS 6HOAXKETOB. BbiBOAbI MO pesynbTaTaM aHanu3a OTKIIOHEHUI GIO4XKETOB.

Paspa6oTka ¢puHaHcoBOM Mogenu komnaHuu B Excel.

o GopmaT o0TYEeTHbIX (HhOPM NPOrHO3HOWM GUHAHCOBOM OTYETHOCTU. Tpe6oBaHMs K MPOrHO3HOM hUHAHCOBOW OTYETHOCTM.

o GopMUpOBaHUE NMPOrHO3HOIO OTYETA O ABUXEHUN AEHEXHbBIX CPELCTB.

o GopMUpOBaHUE MPOrHO3HOrO OTYETA O PUHAHCOBbLIX pe3ynbTaTax,

o dopMupoBaHMe NPOrHO3HOro 6anaHca.

o OueHka 6anaHca OCHOBHbIX CPeLCTB M 060POTHbIX CPEACTB, PACYETOB MO Hanoram.

e PacueT nokasaTenei Ans NPoOBEPKM AOCTOBEPHOCTU NPOrHO3HOM OTYETHOCTU. BKNtoYeHMe B PUHAHCOBYIO MOLENb BO3MOXHOCTH
NPOBEPKM OCHOBHbIX A@HHbIX/PacyeTHbIX MoKasaTeneil.

Keiic 9. AHanu3 nokasaTeneii 3(heKTMBHOCT MHBECTULMOHHONO NPOEKTa. YYaCTHUKM CMOrYT paccumTaTth nokasartenu ahhekTUBHOCTH
MHBECTULIMOHHOIO MPOEKTA, OCYLLECTBUTb BbIGOP MCTOYHUKOB (DMHAHCMPOBaHUS MPOEKTa, paccumTaTb (PMHAHCOBbIE NOKa3aTesm
NpOEKTa, MPOBECTN aHaIN3 PUCKOB MHBECTULIMOHHOIO NPOEKTa.

Keitic 10. Ou,eHKa CTOMMOCTU KOMMaHUU. YYaCTHUKU CMOryT NpoBeCTU OLUEHKY CTOMMOCTU KOMMaHUKN, NPUMEHAA MeTo4bl 4OXOA4HOrO,
3aTpaTHOro U CpaBHUTENIbHOIo NOAX0A0B K OLleHKe.

Keiic 11. OueHKa pUCKOB AeATeNbHOCTU KOMMNAHUMN. YUYaCTHUKM, Ha MpUMepe AeNCTBYIOLW e KOMMNaHUK, BbISBNSAIOT GpUHAHCOBbIE U
onepaLunoHHble PUCKM, MPUMEHSIIOT 9KCMEPTHbIE METOAbI A/1A OLLEHKM BEPOSITHOCTM HACTYMN/eHUsI PUCKOB U CYLLLECTBEHHOCTU PUCKOB,
PaHXMPYIOT PUCKM MO CTENEHU BaXHOCTH, HOPMUPYIOT MaTpULy PUCKOB U KapTy PUCKOB, pa3pabaTbiBaloT CUCTEMY MOHUTOPUHIa PUCKOB
W peLLeHus, HanpaB/ieHHble Ha CHUYKEHWE PUCKOB.

Keiic 12. Pa3paboTka ¢puHaHCOBOW MoAenu KomnaHuum B Excel. YyacTHUKKM CMOMyT NPOBECTM aHaNn3 OTK/TIOHEHUI BHOAXKETA,
chopmMupoBaTb UCXOAHbIE AaHHble U JoNYLIeHUsl Asi pa3paboTKu NPOrHO3HOW GUHAHCOBOM MOAEeNM KOMMaHuu, paspaboTaTb
NPOrHo3Hble 6anaHCOBbIN OTYET, OTYET O GUHAHCOBbLIX pe3ysibTaTax, OTYET O ABUXKEHUN AEHEXHbIX cpefcTB B Excel.

[lpenogaBaTenu

BOXXEBOJIbHAA 308 AHaToNbeBHa

KaHAmzaaTt 3KOHOMUYECKUX HayK, KCNepT-NpakTuK B chepe BHYTPUGUPMEHHOTO GUHAHCOBOTO YNPaB/IEHNUs Y UHBECTULIMIA.

Cdepa npoeccuoHanbHbIX MHTEPECOB:

BHyTpndmpmeHHoe prnHaHCOBOE ynpaBrieHue.

e AHanus pUHaHCOBO-X035IMCTBEHHOWN AEATENIbHOCTU.

MHBECTULMOHHbIN aHanus.

TaKTuuyeckoe nnaHuposBaHue (61oaKeTUPOBaHue, paspaboTka 6U3HeC-MNaHoB, TEXHUKO-3KOHOMUYECKUX 060CHOBaHUM, GMHAHCOBbIX
Mozenen).

CTpaTtervnyeckoe nnaHupoBaHue (pa3paboTka MHBECTULIMOHHbIX NPOrpaMM, CTPaTEruii, KOHLeNLMii KOPpropaTMBHOIo, 0TPaceBoro u
pernoHasibHoro ypoBHen).

o OLeHKa MHBECTULMOHHOW NpUBIIeKaTeNbHOCTU (MPOeKTa, KOMNaHuK, 0Tpacsu).

OueHka u ynpaBneHune pMHaHCOBO-9KOHOMUYECKUMM PUCKaAMMU.

e YnpaBfieHVWe UHBECTULMOHHbIMY MPOEKTaMu.
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e ONTUMK3aLMS GUHAHCOBBIX PeLleHuii Npyu GOPMUPOBAHNM UCTOUYHUKOB (DUHAHCUPOBAHHUS.
e [ocTaHOBKa CUCTEMbI YNPaB/IEHYECKOro yyeTa.

OnbIT paboTbl:

e 2017 r.—H/B — YacTHas NpaKTuKa, GUHAHCOBbIA KOHCANTUHI (MHBECTULMOHHOE NPOEKTUPOBaHWE, PYHAHCOBOE MOJENNPOBaHNE,
NocTaHOBKa YrNpaBJIeHYeCKOro y4yeTa, GMHaHCOBbI aHan1a u ap.), BbinonHuna 6osee 700 NpoeKToB.

e 2009-2019 rr. — ®oHz pa3BuTUA NpeanpuHMMaTenbcTBa Pecny6nuku Caxa (AKkyTus), 3aMecTuTenb HadyanbHUKa OTAeNa aHanusa,
KOHTPOJIS U MOHUTOPWHIa, hUHAHCOBbIW aHanuTKK — ¢ 2014 roaa.

e 2007-2009 rr. — KomuTeT MO AparoueHHbIM MeTannam, rnaBHbli cneumanmcT GUHaAHCOBO-aHaNUTUYECKOro yrpaBaeHus.

e 2003-2007 rr. — HayyHo-uccnefoBaTenbCKUii UHCTUTYT «AKyTHUMNpoanmMas» AK «AJTIPOCA», MHXeHep nabopaTopun 3KOHOMUYECKOTO
aHanusa.

¢ 2001-2002 rr. — YnpaBneHue MeHcroHHOro dpoHAaa Poccuiickoin Gefepauum no pecnybnvke Caxa (AKyTus), BeAyLumit crneymanuct.

e 2000-2001 rr. — AKYTCKMUI LLEHTP HAaY4YHO-TEXHUYECKOM NH(POPMALMK, SKOHOMMUCT.

O6pa3oBaHue:

e 2016 r. — Open Hearts Language Academy (CLLA), nporpaMmma nogrotoBku «One to One course studies in OHLA».

e 2013 r. — University of Nice Sophia Antipolis (bpaHuus), nporpaMmma noarotoBku «Stage d’ete de I'Institut superieur d’'economie et de
Menegement».

e 2009 r. — TUXOOKeaHCKMi1 rocylapCTBEHHbIV YHUBEPCUTET, KaHAMAAT 3KOHOMUYECKMX HayK, SKOHOMUKA U yrnpaBieHUe HapoHbIM
XO3AUCTBOM (MPOMBILLIIEHHOCTD).

e 2000 r. — CeBepo-BocTouHbINn hepepanbHblii yHuBepcuTeT uMeHn M. K. AMMocoBa, MMpPOBasi SKOHOMMKaA.

3ABOJWNHA Anna ButanbeBHa

KaHampaTt aKOHOMMYECKMX HaykK, cepTUhMLMPOBaHHbIN permoHanbHbIi MeHemxep BOB. PO, KoHCynbTaHT B cepe ynpaBneHus
MHBECTULMOHHbIMW MPOEKTaMW, MHBECTULIMOHHOIO aHannaa, 6usHec-nnaHnpoBaHus, GUHaAHCOBOroO aHannsa, oLeHKN CTOMMOCTH
6u3Heca.

Cdepa npodeccrmoHanbHbIX UHTEPECOB:

YnpaBneHve NHBECTULIMOHHBIMU NPOEKTaMU, UHBECTULIMOHHbIW aHanus, 6u3Hec-niaHupoBaHne, PUHaAHCOBbLIN aHann3 AesTeNbHOCTH
KOMMaHUW, OLleHKa CTOMMOCTH BU3HECA, UHBECTULMOHHBIN U (DUHAHCOBbIA KOHCYNIbTaHT, BU3HEC-KOHCANTUHT, GUHAHCOBBIA UHXUHUPWHT,
NOCTPOEHME CUCTEMbI BI0)KETMPOBAHNA KOMMNaHWK, NOAroTOBKA 3aABOK Ha NMosyyeHne 610AXKETHOro, KpeAMTHOro (PrHaHCMpOBaHMs
MHBECTULMOHHbIX MPOEKTOB, Ha MOJy4YeHne Mep NOAAEPXKKN rOCYAapPCTBEHHbIX UHCTUTYTOB pa3BUTHS.

O6pasoBaHue:

KaHanpaT skoHoMuYeckux Hayk (CaHKT-MeTepbyprckas rocyfapcTBEHHas MHXeHepHo-akoHoMUYeckas akagemus (MHXIKOH).
CepTudULMPOBaHHbIV pervoHanbHbli MeHeaxep BO6.PO.

MockoBckas LWKona ynpasneHus CKoNKOoBO.

Mporpamma «OueHKa cTOMMOCTH NpeanpusaT1a (6uaHeca)» (CaHKT-MeTep6yprekuii rocyapCTBEHHbBIN SKOHOMUYECKU YHUBEPCUTET).
CraxupoBka B YHuBepcuteTe FotnaHga (LLseums).

OnbIT paboTbl:

KoHcanTuHroBasi KOMnaHus «AreHTCTBO MHBECTULMOHHOIO U GMHAHCOBOrO KOHCANITUHIa», AUPEKTOP.
FOAY «AreHTCTBO pa3BuTua HoBropofckow o6nactu», AUPEKTOP.
HoBropoackui rocyaapCTBeHHbIN yHUBepcUTeT M. . Myaporo, AoUeHT, fieKaH.

CtpaHuua: 7us 7


http://www.fcaudit.ru/training/teachers/zavodina-alla-vitalevna/

