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MHBeCTULMOHHOE pa3BUTNE N NPoOEKTHOE yrpaBJZiEHNE B
MYHUUUMNAJIbHOM o6pa3OBava|

YcnewHoe ynpasneHune npoeKktamMmum B MyHULUNaJIbHbIX O6paSOBaHVIF|X Tpe6yeT rPAaMOTHOrO Ni1aHNMpoBaHUA, OpraHn3aumm n
KOHTPONA BCEX 3TANOB NPOEKTa, a Tak>Xe y4eTa UHTepeCoB U I'IOTpeéHOCTeI?I HaceneHusi, 6usHeca, MWHBECTOPOB U rocygapcrea.

Jata nposegeHus: 23 -26 utoHa 2026 ¢ 10:00 go 17:30
ApTtukyn: Cl14005

Bup ob6yueHus: Kypc noBblilleHusi KBanudukaumm
®dopmart obyuyeHus: [JHeBHOW

Cpok obyueHus: 4 fHA

MpopomkuTenbHocTb obyyeHus: 324aca

MecTo npoBepeHus: r. CaHkT-leTep6bypr, JIuroBckuii npocnekT, 266¢1, buaHec LieHTp Mpembep Jlvra (3 ouepefnb), 4 aTax, us nudra
Hanpaso. CTaHLMu MeTpo «MOCKOBCKME BOPOTa», «TE€XHONOMMYECKUIA MHCTUTYT», «O6BOAHBIN KaHan».

CtoumocTb yyactus: 50 000 py6.
Jins yyacTHMKOB npeflycMOTpeHo: MeToauueckuit matepuan, kode-naysbl.

[lOKYMEeHT no oKoH4aHuM obyyeHus: o ntoram obyyeHus cnyLiaTenu, ycrnelwHo npoLleaLine UTOroByo aTTecTaumio No nporpaMmme
o6yJyeHus, nosyyaroT Y/OCTOBEpEHNE O NOBbILLEHUUN KBanubukauum B o6beMe 32 Yacos (B COOTBETCTBUM C JIMLIEH3Mel Ha NpaBo
BeAeHUst 06pa3oBaTeNbHOW AeATENbHOCTY, BblAaHHON JenapTaMeHTOM 06pa3oBaHus U Hayku ropoga MockBbl).

Ilns Koro npegHasHayeH

e MpefcTaBuTENeil OPraHOB MECTHOTrO CaMOyNpaBieHUs, KypUpYHOLLMX BOMPOCH! MHBECTULMOHHOMN AeSTeNIbHOCTH, pPa3paboTKy,
OLIeHKM, peanusaLum NpoeKToB.;

o npefcTaBuTeneit NPoduIbHbIX PervMoHasnbHbIX OPraHOB UCMONHUTENbHON BNacTy;

e MpefcTaBuTENel MHCTUTYTOB PasBUTUSA PErMOHANbHOMO YPOBHS;

e MNpeacTaBuTeNier 3KCNepTHOroO U NpPeAnpUHUMAaTENbCKOro COOBLLECTB.

Llenb o6y4yeHus

PaccMoTpeTb NpyMepbl YyCRELWHOoro yrnpaeieHnst NpoekTaMun B MyHULMNAasbHbIX 06pa3oBaHKAX; pacCMOTPETb BONPOChI BHeAPEHUSsI
pervuoHanbHOro MHBECTULMOHHOIO CTaHapTa, pa3paboTKU UHBECTULMOHHbIX MACMOPTOB MYHULIMNANUTETOB, MEXaHU3MOB NOAAEPXKKM
VHBECTULMN.

CtpaHuua: 1us 4
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OCO6EHHOCTU NPOrpaMmbl

npoeKTbI nrparoT BaXkKHYLO pOJib B pa3BUTUN MyHULUMANbHOIo 06pa303aHm|, NO3TOMY NOHNMaHUe OCHOBHbIX NPUHUMNOB U
0COBEHHOCTe yrpaB/ieHWsl NPOEKTaMU SABASIETCA HEOOXOAUMbIM ANl yCMNeLWHON paboTbl PyKOBOAWUTENEN U CMEeLManMCcToOB OpraHoB
MYHULIMNAaNbHOrO yrpaBfieHus.

MpeacTtaByTENN OPraHOB UCMONTHUTENbHOWM BNAcTW, MyHULMNANbHOrO YNpaBieHUs, CNeLnanmcTbl UHCTUTYTOB Pa3BUTUS B PErMOHaX,
LOMKHbI KBanMdULUpoBaHHO CONPOBOXAATb MHBECTULIMOHHbIE MPOEKTbI, yMETb MPOBOANTb OLLEHKY UX 3D (EKTUBHOCTH,
B3aMMOJeNCTBOBaTb C MHBECTOPAMU, KAUECTBEHHO NOAGUPaTb UHCTPYMEHTbI MOAAEPIKKU.

Mporpamma nocssilLieHa NPaBoOBbIM, OPraHM3aLUMOHHbIM M GUHAHCOBbBIM acnekTaM pa3paboTKu, OLLEHKN U peanusaLuum NpoeKToB B
MYHULMNanbHOM 06pas3oBaHum, BONpocaM B3auMoAeNnCcTBUSI HaceneHus, 6usHeca v rocyjapcTea npu peannsauum NpoeKkToB,
MHCTPYMEHTaM MOAAEPXKKN NMPOEKTOB, @ TaKXXe NOJyYeHUIo cyLuaTensmMu npodeccuoHanbHbIX HaBbIKOB YNpaBeHUsi NpoeKTaMu B
MYHMLMNanbHOM 06pa30BaHNM U OLEHKN X 3 HEKTUBHOCTH.

3KcnepTbl MPeACcTaBsAT HOBbIe BO3MOXHOCTU MO NPUBJIEYEHNIO UCTOUHUKOB (DMHAHCUPOBaHUSA MHBECTULMOHHBIX MPOEKTOB, B TOM Yuce
NnoAxoAbl K peannsaumm npoeKToB Ha NpUHLMNAax rocyaapcTBeHHo-YacTHoro naptHepcTea (MYM), MyHMUMNanbHO-4acTHOrO NapTHEPCTBA
(MUYIT), KOHLECCUOHHBIX COrNaLleHMiA.

OCHOBHbIe 3afjauu:

1. 3HaKOMCTBO Y4aCTHMKOB NPOrpaMMbl C HOPMaTUBHO-NPaBOBON OCHOBOW OpraHn3aL M MHBECTULIMOHHON M MPOEKTHON
[eATeNIbHOCTN B MyHULMNanbHOM 06pa3oBaHum.

2. 3HaKOMCTBO C METOA0/IOMMEN ANarHOCTUKM MHBECTULIMOHHOIO NoTeHLMana Tepputopmmn n GopmMmpoBaHne HaBbIKOB
ANarHOCTUKMN.

3. UsyyeHne meToa0n0rMmn NpodpuanpoBaHa MHBECTULIMOHHOIO Pa3BUTUA MyHULMNanMTeTa u GopMUMpoOBaHUE HaBbIKOB
pa3paboTku NepcnekTUBHbIX MHBECTULMOHHBIX UAEN.

4. N3yyeHne NpaKTUKW MPUBMIEYEHNS MIHBECTOPOB C Y4ETOM MHBECTULIMOHHOIO NPOdUAs pasBUTUA MyHULMNANbHON 9KOHOMUKW.

5. N3yyeHune npakTMKM pa3BUTUS MHBECTULIMOHHON KOMaHAbI MyHULMMansHOro o6pa3oBaHus.

6. lMonyyeHne KOMMETEHLN NO YNpaBieHNIO MHULMATUBHbBIMU NPOEKTaMu, MPpoeKTaMu pasBuTUS TEPPUTOPUIA B MyHULIMMATIbBHOM
06pa3oBaHum.

7. Mony4yeHne KOMMETEHLUMI No ynpaeseHuto npoekTamu MM (MYMT), KOHLECCUOHHBIMU COTNallEeHUSIMMU.

8. MonyyeHne KoMMeTeHUMI No paboTe C MHBECTOPAMM, COMPOBOXAEHNIO MHBECTULIMOHHbBIX MPOEKTOB 6UsHeca.

9TO MeponpuaTMe MOXHO 3aKa3aTb B KOpNopaTuBHOM opmaTe (06y4eHne COTPYAHUKOB OLHOM KOMMNaHuK).

[lporpamMma ob6y4deHus

[eHb 1

OCHOBHbI€ NMOHATUS U HOPMATMBHO-NPaBOBasi OCHOBA OpraHNU3aL U UHBECTULIMOHHOMN U NPOEKTHOI AeATENIbHOCTU B MYHULUMNANbHOM
o6pa3oBaHum.

e HopmaTuBHO-npaBoBOE 06ecneyeHne MHBECTULMOHHOW U MPOEKTHOWN AesiTeNbHOCTU: 0630p 3aKOHO4ATEeNbCTBA, HOBENbI
3aKoHOAaTeNbCTBa, NEPCNEKTUBLI Pa3BUTUA MHBECTULMOHHOW M NPOEKTHOW AeATeNbHOCTU B PO.

e BHegpeHue cucTeMbl NOAAEPXKKN HOBbIX MHBECTULIMOHHBIX NPOEKTOB B cy6bekTax Poccuiickoin Gefepaunmn (PernoHanbHblii
MHBECTULUMOHHbIW CTaHAAPT): NyyLlume NPaKTUKW PErOHOB.

e [OCYypapCTBEHHbIE MHCTPYMEHTbI NOAAEPXKKM NMPOEKTOB.

o BHegpeHune NPpOeKTHOM AEATENBHOCTM B OpraHax UCNOJIHUTENbHOM BIAaCTU MU MECTHOTO CaMOYNpaB/IeHUA: NyyLLMe NPaKTUKN PETMOHOB.

MHBECTULMOHHAsA NpUBNEKaTEeNIbHOCTb U pecypcbl MyHULMNanbHOro 06pa3OBaHMﬂ. MHBECTULMOHHOE pa3BUTUE TEPPUTOPUN.

MNHBECTULMOHHbBIN NOTeHuunan TeppuTopun. IHBECTULMOHHbIE PUCKM Ha TeppUTOpUU. MHBECTULMOHHASA MpUBIEKaATENbHOCTb TEPPUTOPUN.

MHBECTULMOHHAA aKTUBHOCTb. MHBECTMLIMOHHDIN KAMMaT.

MHCTPYMEHTbI aHa/iM3a UHBECTULMOHHO NPUBAEKaTENbHOCTU MyHULMMANbHOrO 06pa3oBaHusl.

KpeaTuBHOE MbiLLIeHWE AN pa3paboTKM UHBECTULMOHHOMO NacnopTa MyHMLUMNanbHOro 06pasoBaHus. KpUTuYeckuin aHanms
MHBECTULMOHHbIX MacnopTOB MyHULUMNaNbHbIX 06pa3oBaHuit. PopMUMpoBaHME UCXOAHON MHbOopMaLMK AN pa3paboTKu
MHBECTULMOHHOIO NacnopTa MyHMLMNanbHoro o6pasoBaHus.

MpaKTUKyM «AHaN3 MHBECTULMOHHOM NMPUBEKATEIbHOCTU MyHULMNANbHOIO 06pa3oBaHus».

MpakTMKyM «Pa3paboTka MUHBECTMLMOHHOIO NacnopTa MyHUUMNaAbHOro 06pasoBaHus».

KnioueBble acnekTbl pa6oTbl B MyHULMNANIMTETE MO NPUBEYEHNIO UHBECTOPOB U COMPOBOXXAEHNIO UHBECTULIMOHHBIX NPOEKTOB.

o NHBECTOP: MPUHATUE MHBECTULIMOHHOIO pelleHusi. OCHOBHble haKTopbl, BAUAOLLME Ha peLleHne uHBecTopa. GakTopbl ycrexa u
orpaHUYeHus NpoeKTa.

CTpaHuua: 2 us 4



e AHanus MHBeCTOpoM MHMOPMaLMKN O MyHULMNANbHOM 06pa3oBaHuun. OnpegeneHve GakTopoB MHBECTULMOHHONO MNOTEHLMana,
WHBECTULMOHHOW NPUBNEKaTENbHOCTHU, UHBECTULIMOHHOIO PUCKA, UHBECTULMOHHOIO KNimarTa.

¢ lNowaroBoe pyKoBOACTBO B3aUMOAENCTBUSA C MUHBECTOPOM MpU peannaauum MHBECTULMOHHOMO NPOeKTa B MyHULMMAIbHOM
ob6pa3oBaHuy.

e MNpakTukym: «<Mogenb MHBECTULMOHHOIO Bbi6Opa TEPPUTOPUM MHBECTOPOM. Pa3paboTka KOHKPETHbIX MPaKTWK U AeiCcTBKI No
MOBbILLIEHUO UHBECTULIMOHHOW NPUBNEKATENbHOCTU MyHULIMNANbHOrO 06pa3oBaHus».

PasBuTHE UHBECTULMOHHON KOMaHAbI MyHULUNANbHOIo 06pa3OBaHMH.

e CTpaTernyeckoe NMaepcTBO B YCNOBUSAX ObICTPbIX M3MEHEHU: Kak 3P PeKTUBHO yNpaBnsiTb NPOEKTaMU B YCIIOBUSX MOCTOSIHHbBIX
N3MEHEHWI, KaK yCreLwHo paboTaTb CO CMIOXHbIMU Y HEOAHO3HAYHbIMK 3aja4aMu, METOAbI MPUHATUSA BaXKHbIX, CTPAaTErMyeckmx
peLleHuni.

e PasBuTME NPOEKTHOrO MbILUMEHUA ANA MPUHATUS YNPaBIEHYECKUX PELLEHUIA.

o JbdeKkTnBHOE yNpaBneHYecKoe NoBefeHne Npu pa3paboTKe n peannsaunm NpoeKToB, B3aMMOLENCTBUM C 3aMHTEPEeCOBaHHbIMU
CTOpOHaMMU.

o TpeHuHr «TpeHnpoBka GopMUPOBaHNA YNpaBIEHYECKUX HAaBbIKOB: YMEHUS Fy60KO BUAETb CUTYALMIO U MPUHUMATb B3BELUEeHHble
peLLeHus, HaBbIKOB y6eXAaTb U CrbilWwaTh, HAXOAUTCA NOA AABMEHUEM U He NOoAAaBaTbCs IMOLUSMY.

o JbdekTBHas aenoBas npeseHTauus. MoAroToBKa K 1e/I0BbIM NeperoBopam, AefIoBOM CTUb MyHULMMANBHOIO CNYyXXaLlero,
NnoAroToBKa eN0BOIN Npe3eHTaLun, HaBblk1 Ny6ANYHOIO BbICTYMNJIEHUS, HAaBbIKW AEN0BbIX NEPEroBOpPoOB.

e [pakTnkyM: «Pa3BuTe MHBECTULMOHHON KOMaHAbl MyHULMNaNbHOro 06pa3oBaHNUs»

[eHb 2
Pa3pa6oTka, opraHu3auus, ynpaeneHue, KOHTPO/b 3a peanu3auueli NnpoekTa. OLleHKa PUCKOB NMpoeKTa.

« OnpepeneHune npoekTa B MyHULMNanbHbix o6pa3oBaHusx. [poekTbl B pasnnyHbix chepax feaTenbHOCTH.

o CTpaTervyeckuit aHanus B ynpasJsieHUn npoekTamu. CUTyaLMOHHbI aHanus B MyHuLmMnanbHoM obpasoBaHuu. CueHapHoe
nnaHnpoBaHue Kak MeToj, pa3paboTKu CTpaTernm coumanbHO-9KOHOMUYECKOMO pa3BUTUS MyHULMnanuTeTa. NporpamMmmbl ¥ MPOEKTbI
peanusauuu cTpaTernn. 5-Tu CTyneHYaTbln NOAX0A K MPUHATUIO PeLLEHWI, KOTOPbIA UCMOJb3YETCA NPU PeLeHnn BaXKHbIX U CIIOXHbIX
BonpocoBs. CTpaTernyecknin NoAxXoM K NPUHATUIO KPUTUYECKU BaXKHbIX PeLLeHU.

o [ToHATUe «NpoeKT». XKM3HEHHbIV UMK npoekTa. PopMumpoBaHmue KoMaHAbl NpoekTa. YnpasieHne cpokaMmu npoekTa. [naHuposaHue
npoekTa. OnpegeneHve NOTpebHOCTU B pecypcax AJIA peannsalnm MHBECTULIMOHHOMO NpoeKkTa. Tunbl orpaHnyeHuin npoekTa. Cucrtema
KOHTpOnA npoekTa. YnpasneHne puckamu npoekTa.

o PaspaboTka mHaHcoBOW Moaenu npoekTa. OLeHKa KOMMEPYECKOW, COLManbHOM U 6IoXKeTHOM 3 (hEKTUBHOCTM NpoekTa. MCTOYHMKHM
¢duHaHcupoBaHusa npoekTa. Mepbl NnoaAepXXKu npoekTa. Peannsauns npoekTa. PaboTa ¢ OTKIOHEHWSAMMU.

e Peanusauus npoeKToB U3MEHEHWNA.

Bonpocbl popMMPOBaHUS, OLLEHKU U NPAKTUUYECKOI peasin3aLmm MyHULMNanbHbIX NPOEKTOB.

o Jlyylime npakTUKM peanusaumm NPOeKTOB B MyHULMNANbHbIX 06pa3oBaHuaX, NyyLlne NpakTUKN B3aMMOAENCTBUS C MIHBECTOPaMMU.
o [pakTuKyM «Pa3paboTka nacnopTa MyHULMMNANbHOIO MPOEKTax.,

OeHb 3
Peanusaums NpoeKToB MyHULMNaIbHO-YacTHoro napTHepcTea (MU4I) u KoHLeccMOHHbIX cornatueHuii (KC).

¢ PecdhopMa 3akoHoAaTeNbCTBa B chepe rocyaapCcTBeHHO-YacTHOro napTHepcTea (3akoH N2 296-d3 oT 10.07.2023): NpakTUYECKMit
pas6op HoBenn 115-03 n 224-3.

o O6LMe NOHATKS, BUAbI M XapaKTEPUCTUKA KOHLLECCUOHHbIX COralleHuii u cornaweHuii o MYIM. CyliecTBeHHble YCOBUS COMaLLEHUN.
CTtopoHbl CMYTT 1 CTOPOHbBI KOHLECCMOHHOIO CornaLleHus.

e QopMbl B3anMOLEeNCTBUA FOCYAapCTBa M YaCTHOrO MapTHepa: AOroBOp apeHfbl C UHBECTULMOHHbIMU 06513aTeNIbCTBAMM, KOHTPAKTbI
YXWU3HEHHOTO UukKia B pamkax 44-03 un 223-®, opceTHble KOHTPaKTbl, 3HEProCepBUCHbIN KOHTPAKT, KOHLLECCUOHHbIE COornalleHus,
cornatuenus o M4 (MYM), cornatueHue o 3aluTe M NooLLpeHun kanutanosnoxenui (C3MK).

e CxeMa peanusauuu npoekta MUI. MpeaBapuTensHoe N3yvyeHne BO3MOXHOCTH peanunsauum npoekTa. KomnnekcHasi npopaboTtka
npoekTa. C60p Heo6x0AUMOMN MHPOPMaLIUK U MHULIMMPOBAHUE NpeABapUTENbHbIX NEepPeroBOpoB C YNOTHOMOYEHHbLIM OPraHoM.
KoHcynbTauum ¢ rocyaapCTBEHHbIMU OpraHaMu, y4aCTHUKaMM pbiHKa, PUHAHCUPYOLWMMM OpraHn3aLmsamu.

e YnpasneHue puckamm B npoektax MUYr1. NpaBoBble pucku. AKTyanbHas npaBorpuMeHuTeNbHas npakTuka.

e [NlofgroToBka AOKYMeHTauUun Ans NpoBefeHns KOHKYPCHbIX npoueayp B Lensax 3akntoyeHns CMYI. 3Tanbl KOHKYPCHOW npoueaypbl.
Tpe6oBaHusa (KpuTepun) NpeaBapuTENbHOro 0T60pa y4aCTHUKOB KOHKYpca. COBMECTHbIR KOHKYpC. [poBefieHne KOHKypca B
3N1eKTpoHHOW dopMme. MNpoueaypa 3aknoueHns CMYI B nopsifke YaCTHON MHULIMATUBBI.

o 3akJsitoveHne, naMmeHeHue, npekpatieHme CMYII.

o Cxema peanusauumn KOHLECCMOHHOro cornatleHnsi. OT6op KOHLeCCHoHepa: npouesypa NpoBeeHNA KOHKypca Ha 3aktoveHune KC.
3akntoyeHmne KC 6e3 KoHKypca. YacTHasi KOHLIeCCUOHHas MHMLMaTuBa.

o KntoyeBble MCTOYHUKM DrHaHCHpoBaHusa npoekToB MUYI, KC. ®uHaHcoBas mogenb npoekToB MYI. MNokasaTenu apdheKTMBHOCTb
MU4M-npoekTa. PMHaHCOBOE 3aKpbITME MPOEKTa.

o [puMepbl NOArOTOBKK U peanuaaumm npoektoB MY n KC B pasnnyHbix chepax.

OeHb 4
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YnpaBneHue npoeKTamu pasBUTUS TEPPUTOPUIA.

e YTO Takoe NpoeKTbl pa3BUTUS TeppuUTOpUIA. Lienun 1 3afaum NpoeKToB pasBUTUA TEPPUTOPUN.

o pMHUMNbI pa3paboTKW NPOEKTOB Pa3BUTUS TEPPUTOPUIA.

e OTanbl peannsauunm NpoeKToB pasBuTUa TeppuTopuit. MpeasapuTenbHas NoAroToska. MnaHMpoBaHue U NPoeKTUpoBaHMe.
duHaHcHpoBaHue 1 opraHusaums. Peanusauus npoekta. MOHUTOPUHT U oLleHKa. 3aBepLueHne npoeKTa.

o /IHCTPYMEHTbI 1 MeTOAbl MPOEKTHOrO yrpaBfeHUs B MPOeKTax pasBUTUA TEPPUTOPUNA.

o [IpuMepbl ycreLHbIX MPOEeKTOB PasBUTUSA TEPPUTOPUI.

o [IpenmyLLeCTBa 1 PUCKM MPOEKTOB PasBUTUA TEPPUTOPUNA.

e Posib MyHMUMMNANUTETOB B NPOEKTax PasBUTUA TEPPUTOPUNA.

e [ocyfapcTBeHHast MoAAepKKa NPOeKTOB PasBUTUSA TEPPUTOPUI.

o lpakTnkym «PaspaboTka npoekTa pa3BUTUA TEPPUTOPUIN».

WUHuymaTtmeHoe NnpoeKTupoBaHMe B MyHMUUNaJnbHbIX 06pasoBaHm|x.

o lMoHATME UHULMATUBHOTO NpoekTa. CoyyacTaytoLLiee MPOeKTUPOBaHMWe (MM NapTUCUNaTOPHOE NPOEKTUPOBaHMe). MNpaBoBble OCHOBbI
ANS pasBUTUSA MPAKTUK NOAAEPXKKN UHULMATUBHbBIX MPOEKTOB Ha MyHULIUNabHOM YPOBHeE.

e MexaHW3M MHMLMaTMBHOrO NpoekTUpoBaHusA. CosgaHne MHMLMATUBHON rpynmnbl. PadpaboTka MHMLMATUBHOIO NpoeKkTa. BbigBneHne
3aMHTEPEeCOBaHHbIX CTOPOH. PacyeT 06beMOB hUHAHCUPOBaHWA U onpefesieHne UCTOYHUKOB PUHAHCUPOBAHWUSA UHULIMATUBHOMO
npoekTta. Popma npeAcTaBAeHUss MHULMATUBHOIO NpoekTa. OLeHKa MHMLMATUMBHOIO NpoekTa. Peannsaums MHULMATUBHOMO MpoeKTa.
OCHOBHbIe OLWMBKM NpY pa3paboTke U peannsaunm MHULMATUBHbIX MPOEKTOB.

e lNpakTnkym «PaspaboTka MHULMATUMBHOIO NPOeKTax.

MpakTuyeckue Bonpochbl MoryT 6bITb U3MEHEHbI NO COrnacoBaHuUIO Co cnywartenamu.

[lpenogaBaTenu

MPEMOLOABATEJb

K. 3. H., cepTUGULMPOBaHHbBI pervMoHanbHbii MeHegkep BOB.P®, koHcynbTaHT B cdepe ynpaBneHns UHBECTULMOHHBbIMU NPOEKTaMy,
npoeKTamMu pasBUTUSE TEPPUTOPMIA, poekTamu MY (MUI), KC. NMpakTuK No NpMBNeYEHUo MHBECTOPOB, CONMPOBOXAEHUIO
MHBECTULMOHHbIX MPOEKTOB B permoHax. MpakTukyowmii GMHaHCOBbIN U UHBECTULIMOHHbIV aHaNUTUK, aHaNUTUK MHBECTULMOHHOIO
noTeHumnana TeppPUTOPUN.
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