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MexaHn3Mbl NpMBEYEHNA MHBECTUL NI, peanmnsauusd
WHBECTULMOHHbIX nporpamMm B XXKX. [NpakTUKYM — UHTEHCUB MO
CO3[aHMNI0 KOHL,ECCUOHHOIO NMpoekKkTa

depepanbHbiM 3akoHOM N2 296 ot 10.07.2023 ycTaHOBIEHbI HOBblE TPEGOBAHUS K KOHLIECCUOHEepaM M HOBble OrpaHUYeHus No
(puHaAHCOBOMY y4yacTUIO KOHLeAeHTa. YTBEPXAEHbI HOBble 06si3aTesbHble pacxofbl Ha TeEX06CNyXMBaHNE O6BEKTOB B KOHLIECCUM,
BBeAEHbl HOBblE NpaBuia opraHM3aunn 31eKTPOHHbIX KOHKYPCOB Ha MpaBo 3aK/1IF04YeHNs KOHLECCUM U HOBbIV MOPSAA0K
COrnacoBaHWsi U3MEHEHNs [eNCTBYIOLNX KOHLLECCUOHHbIX COrnalleHun B aHTUMOHOMOJbHbIX opraHax. 3akoHom o1 04.08.2023 Ne
490-d3 yTBEPXAEHDI 60/1EE XXECTKMNE TPE6OBAHNS K KOHLLeCCHOoHepaM B XKKX: He gonyckaeTcs, YTo6bl UMY MOT/IM 6bITb OPLLOPHbIEe
KOMMaHUW U NOAKOHTPOIbHbIe UM opraHu3auun. KoHueccnoHep o6s13aH pa3paboTaTb U yTBEPAUTb UHBECTULMOHHYIO MPOrpaMmy;
[0JHKEH COOTBETCTBOBATb TPEGOBAHNAM MO KBanuduKauum no Hamumio onbiTa 3KCnyaTalum 06beKTOB TEMNOCHAOXKEHMS,
BOJOCHabXeHNsi 1 BOAOOTBeLEHUSA. Bce NpUHSiTble HOBOBBEAEHMS [OMKHbBI 06€CneunTb NPO3paYHbIi MeXaHU3M NpuBJieYeHns
YaCTHbIX UHBECTOPOB B CTPOUTENIbCTBO Y OGHOBMIEHWE OCHOBHbIX (POHA0B KOMMYHaIbHOM MHPaCTPYKTYpbl.

Jata npoBegenus: 21 -24 ceHTsabps 2026 ¢ 10:00 go 17:30
ApTtukyn: MC28285

Bup, 06yuenus: Kypc nobilueHus KBanudukaumm

dopmart obyyeHuss: OHNaiH-TpaHCsAUMS

CpokK 06y4eHust: 4 fHs

MpogomkuTenbHoCTb 06yyeHus: 324aca

CtoumocTb yuacTtus: 50 000 py6.

[ins y4yacTHUKOB NpefycMOTPeHOo: MeToAnYecKuniAi MaTepuar.

J[IOKYMEHT Nno oKOHYaHuM 06yyeHuns: o nToram obyyeHus cnyliaTenu, yCcnewHo npoLeaLine UTOroByo aTTeCTaLMIo Mo NporpaMme
06yyeHus, MoslyyatoT Y 40CTOBEepeHME O NOBbIWEHUN KBanudukaumm B o6bemMe 32 4acos (B COOTBETCTBUM C NIULLEH3UEN Ha NPaBo
BefeHVs 06pa3oBaTeNibHON AeATeNbHOCTH, BblAaHHOM [enapTaMeHToM 06pasoBaHus U Hayku ropoaa Mocksbl).

Ina Koro npegHasHayeH

PykoBoauTenei u crneumanncToB permoHasnbHbIX OPraHoB BAAcTU U OPraHOB MECTHOMO CaMOYMpaBfieHuUs:, NPeAnpusSiTUA U OpraHn3aumin
XUIIMLLHO-KOMMYHaJIbHOM Cdepbl, pyKOBOLMTENEW U CNeLManMcToB rocyAapCTBEHHbIX U MyHULMNAbHbIX OPraHoB BAacTH,
pyKoBOAMWTESE U CELManVCTOB NPEANPUSTUIN XUIULLHO-KOMMYHabHOM cdepbl, peCYpCOCHaBXatoLLMX OpraHn3aLuit, FopucToB,
3aHMMaOLLUXCA BOMPOCAMU COMPOBOXAEHUS KOHLIECCUOHHbIX COMaLlleHuiA.

Llenb o6yyeHus

|-|OJ'IyHVITb 3HaHNA N HaBblKKN MO MeXaHn3MaMm npuBJiev4eHna VIHBeCTVILWIVI B I/IHd)paCTPYKTyprIe NPOEKTbI. [MOHATb MeXaHn3Mbl
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peanuaauuy MHBECTULMOHHBIX NPOrpaMmMm 1 NporpaMm MogepHusauuu B XXKX.0BnageTb MexaHM3MaMm 3aKJI0UYEeHUS U COMPOBOXAEHMUS
KOHLLECCMOHHbIX COMNaLLeHNi, packpbITb NPo6ieMHble BOMPOCHI 3aKM0UYEHUSA U UCTIONHEHUSI KOHLLECCUOHHDBIX CornalleHuin B cdhepe
KOMMYHaJIbHOIO X03ACTBa, 0CO6EHHOCTU AOArOCPOYHbIX MapaMeTPOB pPerynmpoBaHns KOHLECCUOHEPOB, MOPAAOK UCTOTHEHUS U
KOHTPOJSt KOHLIECCUOHHDBIX COMMaLlEHNI No 06beKTaM KOMMYHanbHOW MHGPACTPYKTYPbl, PACCMOTPETb NPO6SIEMHbIE BOMPOCHI U «y3KUE»
MecTa.

3TO MeponpusiTUe MOXHO 3aKasaTb B KOpNopaTMBHOM GopmaTe (06yyeHne COTPYAHUKOB OJHOM KOMMNaHWK).

[TporpamMmma oby4yeHus

AeHb-1.

HopmaTtueHO- npaBoBas 6a3a. CoBpeMeHHOe COCTOsIHUe rocyAapCTBEHHO-4YacTHOro napTHepcTBa B-Poccun. OcHoBHble oTnnuusa M4
n-KoHLIeCCHOHHDbIX cornalleHui.

N3MeHeHus B-3akoHe «O-KOHLeCCUAX» U-HOBbIE TPEOGOBaHNA K-KOHLieccnoHepam cornacHo ®3 N2-296 o1-10.07.2023.

e OCO6EeHHOCTM U-NPO6IIEMHbIE BOMPOChHI 3aKNHYEHNUS KOHLECCMOHHHbIX cornalueHuit (KC), 06beKToM KOTOPOro SBASHOTCS 06BEKTbI
TennocHabXeHusi, BOJOCHa6GXeHUs-U (K1) BOAOOTBEAEHNS.

o KOHKypC nnu yacTHas uHuumnatmea?

o [lopspoK HanpaBeHWs NpeanoXeHuin o-3akntoveHnn KC. CywiectBeHHble ycnosus KC.

e [apaHTWUM NpaB U-3aKOHHbIX MHTEPECOB CTOPOH KOHLLECCUOHHOIMO COrnaLleHus.

e 06513aTENbCTBA KOHLIECCMOHEPA N-KOHLIeAEHTA.

e O6ecneyeHune UCMOSHEHUsI 06513aTeNIbCTBA NO-3aKJ/TFOYEHNIO KOHLLECCUMN.

MopsifoK TeXHUYEeCKoro o6¢nyxmBaHus 06bekToB-KC n-06s3aTenbHble pacxoAbl Ha-aKCnayaTauuo umMyLecTsa. HoBble Npu3Haku

W-NOCNeACTBUS HAacTyneHns ocobbix oba3aTenbcTs B-KC.

e HoBble BO3MOXHOCTU npekpalleHus-KC 6e3 cornacusi KoHLeeHTa.

MpakKTuka n-0CHOBHbIE acNeKTbl PACTOPXXEHUA KOHLLECCUOHHbIX COrNaLleHuni.

CynebHast npakThKa, 0C060 3HauyMMble CyebHbIe peLLIEeHus.

AeHb-2.
Moprotoeka npoekTa B-chepe XKKX. OnpepeneHne MCTOUHMKOB pMHAHCMPOBaHUS MOAEPHU3aLMKn 06bekToB XKKX.
OnpepeneHue ufipeaBapuTenbHas NOAroToOBKa NpoeKTa.

o MNpenBapuTeNbHOE U3YyYeHWE BO3MOXHOCTU peann3aLum KOHLECCUOHHOO COornalleHus.

o Buabl MHBECTULMOHHBIX KOHTpakToB (CMUK, C3MK, ANC, KXKL, KoHueccus u-ap.). NModyemy Bbi6Mpaem KOHLECCUIO?

o OnpegeneHune cpoka peanu3alnm npoekTa.

¢ Paspa6oTka KoHLUenuum npoekTa (prHaHcoBasi MoZenb, paBoBasi MOAESb, TEXHUYecKas MoAeslb, MapKETUHIOBbIV aHanus, MaTpuua
pUCKOB).

e dOuHaHcoBasi cTpykTypa npoekTa. Co3aaHue bl-u-buHaHcoBoi Mogenu npoekTa. MHCTPYMEHTbI OKyNnaeMoCTV MHBECTULIMIA B-TPOEKTax
ryn.

o Mepbl NoAAep>KKN.

Hoeble ycnoBusi UTIopaaokK CIWIHaHCOBOFO y4yacTua KoHLUeAeHTa.

e ®opMmbl PMHAHCOBOro y4acTUs: KanuTasbHbIi rPpaHT, N1aTa KOHLEeAEHTa, MUHUMalbHbI rapaHTUPOBaHHbI LOXOA,.

o OrpaHuyeHus no-pasmepy GprMHaHCOBOro y4acTus.

o [TopsaaoK cornacoBaHUs U3MeHeHWI YCNOBUI U-CPOKOB PUHAHCOBOrO yyacTus.

e OnpepeneHne oNTUManbHOro MaTEXHOro MexaHU3Ma U-yCroBuii GHOAXKETHOMO y4acTUs My6IIMYHO| CTOPOHbI B-NPoeKkTe (OTNOXEHHbIe
6l0)KeTHble 06513aTeNbCTBA).

o GopMbl 610aKETHON HMHAHCOBOW NOALEPXKKMU.

o CTPYKTYpbl NoAAepXXKU NpoekToB B-chepe XKX (rocyaapcTBeHHble CTPYKTYpPbI, GUHAHCOBbIE MHCTUTYTbI, UHBECTOPBI).

o BoaMoxHble popMbl ny6anMyHoro GpuHaHcUpoBaHus (rocyaapcTBeHHble NporpamMMbl, PoHA pedopmupoBaHus XKX n-ap.).

o MexaHu3m TIF (MoKpbITUe YacTV MHBECTULMIA 3a-CYET HaOroB).

e BbInycK «BeYHbIX» 06MMrauui.

e [lnata KoHUeAeHTa.

o MexaHW3M MUHUManbHOro rapaHTMpoBaHHoro goxoga (M) MHBecTOpa Ha-3KCnyaTaLMOHHOM CTaAMM peanu3alnm npoekTa.

e Boripochbl, cBA3aHHbIe C-NPVB/IEYEHNEM YaCTHOIO PUHAHCUPOBaHWS.

e KpeanTHbI nopTdenb N-ocO6EHHOCTU yyeTa NPOLEHTOB No-kpeauTy B-AAMP.

o [leHeXHble NOTOKM B-NPOEKTE Ha-pPasHbIX CTaAMUSAX €ro XXU3HEHHOTO Lmkna. OCO6eHHOCTU KOHTPONA " CBOBOAHOIO EHEXHOO NOTOKAK.

o OcHOBHble (hMHaHCOBbIe NMoKasaTesin NpoeKTa.

e B3aumopelnicTBMe KOHLeEHTa U-KOHLIeCCUOoHepa C-hUHaHCUPYIOLLMMM opraHnsaumsamMu. MNpsmoe cornalueHue.
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o Ob6ecneuynTesnbHbIN NaKerT.
¢ KoMMepuecKoe 3aKpbITHe.

KoHueccuoHHble cornawweHus (KC) B-cepe XKKX.

e OrpaHuyeHus 3aKoHOAaTeNbCTBa B-4acTu Bbi6opa GopM B3auMoeincTBUSE MeXAy Ny6MUYHbIM U-4aCcTHbIM CeKTOPOM B-ctepe XKKX.

e CocTaB cTopoH KC-— ocob6eHHOCTU-KC B-chepe XKKX.

e Cy6bekT PO-kak cTtopoHa-KC B-cdepe KX, npaBoBoW cTaTyc MMyLLECTBa, BOBIEKAEMOIO B-peannsaumio npoekTta (06bekT
COrnalleHUst; <MHOe UMYLLECTBOY; UMYLLECTBO, HE-OTHOCSILLIEECs] K-OOGbEKTY COrnalleHust U-<MHOMY UMYLLECTBY»; UMYLLECTBO TPETbUX
nuy). MNepeyeHb 06bEKTOB, NOAJSIEXALLMX Nepefade B-KOHLECCUIO.

e OCO6eHHOCTM Nepefayn He3aperncTpupoBaHHOMO UMYLLLECTBA.

e CyuwiecTtBeHHble ycnosus KC.

o BHeceHue nameHeHuin B-cxeMbl TEMTIOCHA6XeHNA/BOJOCHABGXEHUS.

e MexaHnaM yTBep>aeHusi Tapuda cBepx NpefesibHbIX MHAEKCOB pocTa.

o [opagoK yTBEPXAEHUSA MHBECTULMOHHON NPOrpaMMbl NPeANpUATUA KOMMYHaibHOro KoMmnekca.

JAeHb-3.
®dopmMupoBaHue yC10BUIA KOHLLECCUOHHOIO COrNalleHus ANna npeanpuaTMA KOMMYHaNbHOIO KOMIJIEKca.

MY unu 00O0. Mniocbl /MUHYCbI NpY CO34aHNUKU HOBOTO NPEANPUATUS KOMMYHaNbHOro KoMrekca. lNMntocbl/MUHYCbI KOHLeccuii ans
pa3BUTMSA KOMMYHaIbHOro Komnnekca. MoAroToBUTeNbHbIE LWArK K-3aKK0YEHUIO KOHLLECCUOHHOIO COr/IalleHus], oTpacneBble
0CO6EHHOCTH NOAroTOBKM NPOEKTa B-OTHOLUIEHMN 06 beKTOB KOMMYHasIbHOW UH(PACTPYKTYpbl.

e MoaroToBMTENbHbIA 3Tan (MOArOTOBKA TEXHUKO-3KOHOMMUYECKOro 060CHOBaHMA, NPOBeAEeHNE TeXHMYECKOro o6¢neoBaHus,
aKTyanusauusa cxembl TennocHabxeHus, GopMUpoBaHUe 3asiBKU B-afpeC OpraHa perynmpoBaHusi Tapudos u-T.4.). .

e ConocTasneHune A0NrOCPOYHbIX MapaMeTPOB pPeryaMpoBaHns C-GrHaHCOBO-9KOHOMMUYECKON MOZENbIO MPoeKTa.

e PacyeT u-yTBepxaeHne OCHOBHbIX PU3MYECKMX NOKasaTesien NPoeKTa, pacyeT UX-B-AUHAMMKe No-CPOKaM peanusauum npoekta (
noTepw, yaenbHble Pacxofbl 3/1EKTPO3HEPTUU, YAENbHbIE PacXoAbl TOMMBA, U.T.4,.)

o [NonyyeHne JONrOCPOYHBIX MapaMeTpoB TapuhHOro perynnposaHus

¢ HeobxoaMMble NpaBoBble akTbl OPraHOB MECTHOIO CaMoynpaB/ieHns AN NPOBeAEHNS KOHKYPCHbIX MpoLeayp B-Lenax 3akoYeHns
KOHLIECCMOHHbIX COrfalleHuid. [1aH KOHLLECCUOHHDbIX COrnaLleHuni ( NIoCchbl/MUHYChbI).

e Oco6eHHOCTV HOPMUPOBAHUMA NaHa pasBUTUSA NPeANPUATUA KOMMYHaNbHOro KOMMJeKca Npu OKOHYaHUM npoLeaypbl 6aHKpoTCTBa.

Peanusaums KOHL,eCCUOHHOIO cornaweHus B-chepe XKKX (TennocHab)keHusi, BOJOCHa6)KEeHUS U-BOJ00TBEAEHUS).

o [lepepava nmyuiecTtsa.

o TapudHasa kKamnaHus.

o JloroBopHas KammnaHus.

o dopmupoBaHue wraTa SPV.

o KaccoBble paspbiBbl Ha-CTapTe NpoekTa.

e [[apaHTUM BO3BpaTa UHBECTULINIA KOHLLECCMOHEpa.

e BzanmopeincTeue, NoTHOMOYMA U-06813aHHOCTU CTOPOH KC.

e OTBETCTBEHHOCTb CTOPOH KOHLIECCMOHHOIO COrnalleHus.

e OpraHusaums apGheKTUBHOro KOHTPONS U-MOHUTOPUHIA 3a-XO40M peannsaLmm npoekTa.
¢ BHeceHue nsmeHexuni B-KC.

o JlocpoyHoe pacTtopxeHue KC.

o [1po6aeMbl KOHLECCUI, NYTH peLLeHUs U-peKoOMeHaaL K.

o [TpaBonpuUMeHUTENbHAs NpaKTUKa: 0630p CYyAEe6HbIX PELLIEHMI NO-KOHLLECCUOHHbBIM NPOEKTaM.

AeHb4.
MpaKTUKyM-UHTEHCUB NO-CO3aHUIO U-PA3BUTUIO NPEANPUATUA KOMMYHANIbHOro KOMIeKca.

o OCHOBHble NPo6sIeMbl U-BO3MOXHbIE NYTU UX-PELLEHNS.

o CosfaHne NpoToTUMa KOHLLECCMOHHOIO CorflalleHus.

e Bbi6op npumepa no-nMpeasioKeHnto cyliaTenen.

e OnpepeneHue ycnosun KC.

o OnpefeneHune CTPYKTYpbl MPUBJIEYEHHBIX UHBECTULIUNA.

e Bbi6op Hanbonee NOAXOAALLMX YCIOBUA KOHLLEECCUOHHOIO COralleHus.

o CosflaHne KOHLLeCCMOHHOrO MpoeKTa.

e PacnpefeneHune TUNUYHbIX PUCKOB Mo-NpoekTy B-chepe XKKX, BAnatoLwmx Ha-«6aHKyeMOCTb» NPOeKTa.

e MexaHn3Mbl KOHTPOS UCMOSIHEHUS MAapaMeTPOB NpoeKTa n-peannsaumm MHBECTULMOHHON U-TIPOU3BOACTBEHHON MPOrpamMMmbl.

[lpenogaBaTenu
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MPEMNOOABATEJb
KaHamnpat aKoOHOMUYECKMX Hayk, rnaBHbIi cneumanucT AO-«[a3npom npomras». [pakTuyeckuin onbIT paboTbl Ha-PYKOBOAALLMX NO3NLMUAX
B-(PVMHaHCOBO-MHBECTULIMOHHbIX C/yXX6ax Ha-NpeAnpuATUAX SHepreTM4eckoro Kommnekca 6onee 20-ner.
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