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[podeccrnoHanbHoe prMHaHCOBOE MOAENMPOBaHNE: MOCTPOEHME
MoJjenen 6usHeca U UHBECTULMOHHbI aHaNn3

(drHaHCOBOE MOAENMPOBAHNE — 3TO HaBbIK, KOTOPbIM AOXHbI 06/1aaTb COBPEMEHHbIE 3KOHOMUCTbI, PYKOBOAMTENU, OLLEHLLNKN U
(hMHaHCOoBbIE KOHCYNbTaHTbl. Kypc No3BONSIET 6bICTPO HAayYUTbCA COCTaBAATb NPOeccCUoHanbHble MOAeNM, HE06XoaUMbIe ANS
NosnyYeHusi KpeanuToB, oLleHKM B6u3Heca, ANa pacyeTa 3hHEeKTUBHOCTU MHBECTULMOHHbIX NMPOEKTOB U TEXHUKO-3KOHOMUYECKUX
060CHOBaHWN.

[ata npoBepeHusn: 7-10 anpens 2026 ¢ 10:00 go 17:30
ApTtukyn: MC28156

Bup, 06yuenus: Kypc noBbilLeHus KBanmdukaumm
dopmart obyyeHus: [IHeBHOWM

Cpok obyueHus: 4 fHsl

MpoponxutenbHocTb 06yyYeHus: 32uyaca

MecTo npoBegeHus: r. MockBa, yn. 3onoTas, 4. 11, 6u3Hec-LUeHTp «30/10TO», 5 aTax. Bcem yyacTHMKaM BbicblnaeTcs NoApo6Hasa cxema
npoesfa Ha ceMuHap.

CtouMocTb yyacTus: 65 800 py6.
[ns yyacTHUKOB NpefycMOTpeHo: MeToanyeckuii MaTepumarn, Kotbe-naysbl.

[lOKyMeHT no oKoH4YaHuu oby4eHuns: o ntoram obyyeHms cnyliaTenu, yCnewHo NpoLeaLline UTOroByto aTTecTaluio nNo nporpamMmme
06y4eHus, NoslyyatoT Y 4OCTOBEPEHME O MOBbILWEHUU KBanudukaumm B o6bemMe 32 4acos (B COOTBETCTBUM C NIULIEH3UEN Ha NpaBo
BefleHVsi 06pa3oBaTeNibHON AesTeNbHOCTY, BbliaHHO [enapTaMeHToM 06pa3oBaHusi U Hayku ropoaa MockBbl).

ﬂ,ﬂﬂ KOro npegHa3Ha4deH
COBCTBEHHNKOB, DMHAHCOBbIX AVPEKTOPOB, 3KOHOMMCTOB, CMELManMCToB No GUHAHCOBOMY MO/ENMPOBaHMIO, BMHAHCOBbIX aHAINTUKOB,

WHBECTULMOHHDBIX aHAJIUTUKOB, PUCK-MEHEXKEPOB, 6aHKOBCKMX KPeaUTHbIX MEHEXXePOB, 6aHKOBCKMX aHp,eppal?lTepOB, pyKOBO,D,VITeJ'IeVI
NMPOEKTOB, MPOEKTHbIX MeHeaAXXepoB, OLEHLLNKOB, CbI/IHaHCOBbIX KOHCY/NbTaHTOB, cneunanancToB CbVIHaHCOBO-QKOHOMW-IECKMX CJ'Iy)K6.

Llenb o6y4yeHus

Mpuo6peTeHne 3HaHWUIM U HaBbIKOB CO3AaHNA PUHAHCOBbLIX MoAenet.

Ocob6eHHOCTM NporpaMmsil

Kypc ocHoBaH Ha npakTuke. B npouecc o6ydeHus cnywarteny noayyart pasHoobpasHble LWabnoHbl GMHAHCOBbLIX MOAENEeN, KOTopble

Heo6x0AMMO AopaboTaTb A0 YPOBHS, 3aflaHHOMO B Keiice. MNpy 3ToM 6yAyT oTpaboTaHbl HaBbIKM NpUMeHeHus1 hopmyn Excel,
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nporpammupoBanuns VBA, ucnonbsosaHus sanpocos Power Query.

Mocne oKOHYaHMs Kypca cnylaTenu CMOryT co3aBaTb COGCTBEHHbIE MOAENMN N5 CBOEro 61u3Heca, Kak WabnoHHbIe, TaK U YHUKasbHbIE.
Kaxkabli cnylwaTesnb NonyyuT Habop wabnoHoB GMHaAHCOBbLIX MoAesiel U MeTOANYECKOe Nocobue 06 aTanax cos3faHus GrHaHCOBOM
Mogpenu.

MpakTuyeckas YacTb Kypca: npakTuyeckoe NocTpoeHne GMHaHCOBOI MOAENIN Ha NepCoHabHbIX KOMMbloTepax. B kavecTse
MHCTpYMeHTa MofenmpoBaHus ncnonbayercs MS Excel.

PesynbTaTt 06y4YeHus

B pe3ynbTaTte oﬁyqeuuﬂ cnywaTtenu noaydaTt 3HaHUA U HaBbIKK:

e 0 MpaBunax u anropuTMax GUHaHCOBOro MOAENNPOBaHNS;

e 10 NPUMEHEHMIO OTAENbHbIX hopMyn Excel, Heo6xoANMbIX ANA CO3AaHUS PUHAHCOBON Mofeny;
e c6opa AaHHbIX ¢ nomollblo Power Query;

¢ 10 co3aaHuto koaa VBA B Liensix pelleHust HEKOTopbIx 3agay GMHaHCOBOrO MOAENNPOBaHNUS;
e co3fiaHusA GMHaAHCOBOWN MoAenn 6U3Heca;

¢ B 06/1aCTM MaTemMaTU4eCKON CTaTUCTUKK, HeobxoAnMMble ans GUHaHCOBOIO MOAENNPOBaHNS;
e cocTaBieHus NnaHa npuoblie 1 yobITKOB B paMkax GUHAHCOBOro MOAENMPOBaHUS;

e cocTaBJieHuns MNnaHa Kaw-(noy B paMkax GpUHaHCOBOro MOAENVNPOBaHWS;

® 0 ANCKOHTMPOBAaHUY;

e 0 pacyeTe KpeAWUTHbIX MPOLIEHTOB;

e pacueTa CTOMMOCTM KanuTana B npoLecce CTPYKTYPUPOBaHNA KPeANTHbIX CAENOK;

* MHBECTWLMOHHOrO aHanm3a 6usHeca;

e 10 CMTYaLWUOHHOMY aHanuay;

e [0 OLleHKe 6r3Heca ¢ NMOMOoLLbI0 GUHAHCOBOW MOAENMK;

e MPOBEPKM KayecTBa (PMHAHCOBOI MoAeNN.

3TO MeponpuATMe MOXHO 3aKasaTb B KOpMopaTMBHOM thopmaTe (06yyeHne COTPYAHUKOB OAHOM KOMMNaHuK).

[TporpamMmma oby4yeHus

AeHb-1.
KoHuenuusa npoekTupoBaHus puHaAHCOBOI Moaenu.

e 3auyeM Ucnonb3yroT GMHAHCOBbIE MOAENN.

o OCo6eHHOCTU PUHAHCOBbBIX MoAenei ans 6roaXeTUpoBaHus, A1l MHBECTULMOHHbIX NMPOEKTOB U-AJ1s1 OLEHKM 6U3Heca.
e 0630p OCHOBHbIX UHCTPYMEHTOB A5l hMHAHCOBOro MogenupoBaHus: MS-Excel, MetaDoor-Invest, 1C.

e BasucHbIl anroput™ pa3paboTku GMHaAHCOBOW MoAENM.

o [OPU3OHT n-geTannsaLmsa nepmoaoB GMHaAHCOBOWN MoJenu.

e Wcnonb3oBaHue 6nok-cxeM GpuHaHcoBo Mogenu (paboTa B-Miro).

e CBfi3b pMHAHCOBOW Moaenu u-Bl-aHanutuka.

Keiic: C6opka paw6éopaa ns-pmHaHcoBoin mogenu B-Power Bl.
WcTouHuku nudopmauumn ana GpMHaHCOBbIX MOAeNei.

o BHelUHMe U-BHYTPEHHME UCTOYHUKM MHDOPMaLMK ANs co3AaHus HMHAHCOBOWN Moaenu.

o MNoakntoyeHue Excel k-gaHHbIM: MOAKNOYEHNE K-BHELLHWUM CailTaMm, ucnonb3oBaHue Power Query Ansi NOAKNHOYEHNS.

¢ [laHHble LeHTPOB puHaHcoBoM oTBeTcTBeHHOCTM (LIDO) koMnaHum. KoHconuaaumsa aaHHbix LLOO cpeacteamm MS-Excel n-cpeacteamu
Power Query.

Keiic: MonyyeHne aaHHbIX 06-MHPNALMM c-nomMoLlbto Power Query.
Keiic: [NonyyeHne AaHHbIX U3-BbIrPYXXEHHbIX AaHHbIx 1C-c-nomoubto Power Query.
MopaenupoBsaHue npoaax.

o [pofaxu n-MapKeTUHT, Kak 3TO 3aBUCUT.
o Mogenb «BopoHka npogax». 'paduueckunin aHanua B-Excel.
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e Moaenb TAM-SAM-SOM.

o Ce30HHOCTb NpoAaxk n-ee-MoenMpoBaHue.

e TpeHaoBoOe NporHo3upoBaxue. cnonb3oeaHue Excel Ana TpeHA0BOrO NPOrHO3MPOBaHNUS MPOAAXK: JIMHENHbIE TPEHAbI,
9KCMOHEHUMarnbHbIe TPEHAbI, TorapudmMuYeckne TpeHAbI.

e PerpeccuoHHasi Mogesib NporHo3npoBaHus npogax. Micnonb3oBaHue Excel gnsi nporHo3npoBaHms npogax c-noMoLLbH
perpeccuoHHoO Moaenu.

Keiic: C60pka nnaHa npofax (6rogxeta npogax).

Keiic: Pa6oTa B-Excel c-pyHkumssiMu aBTocyMmbl, CYMM, CYMMECJTIU, CYMMECJTMH.
OeHb2.

MopaenupoBaHue pacxofi0B 1-C€6eCTOMMOCTH.

e OT-Yyero 3aBUCAT pacxoAbl. HopmaTusHble, KoahdULUMEHTHbIE U-TPEHAOBbIE MOAENN MPOrHO3MPOBaHMS NPOLAX.
o OCO6EHHOCTU YCIIOBHO-MOCTOSIHHBIX U-YyCIIOBHO-MEPEMEHHBIX PACXOA0B, UX-BIIUSIHWE HA-MOLENb.

e OCO6eHHOCTH M-NOAXOALI MOAENUPOBAHUA MaTepUuanbHbIX 3aTpar.

e OCO6EeHHOCTM M-NOAX0Abl MOZE/IMPOBaHUS 3apniaTHbIX pacXogoB.

o MoZenvpoBaHue NOCTOSIHHBIX PaCXOA0B: apeHAa, hpaHLIN3bI.

e OTAefNbHble 0COBEHHOCTU MOAENMPOBAHNS KOMMEPYECKUX U-aAMUHUCTPATUBHbIX PACXOLOB.

Keiic: CozgiaHne MOJENM UCKYCCTBEHHOTO UHTENIEKTA, KOTOpasi MO3BOMUT MOMEHTaNbHO AeNnaTh NiaHbl (6IoAXeTbl) pacxooB Ballei
KOMMaHWK U Kopnopawum.

MopenupoBaHue pa6oyero kanutana.

e Y10 Takoe pabounii KanuTan n-4ncTbiii 06OPOTHBI KanuTan: popmysa u-cxema NOHMMaHUA, BINSAHWE Ha-PUHaAHCUPOBaHWe.

* Mogenupyem octaTku 3anacos. CTaTuctuyeckas Mofesb 3anacoB. PesepBHble ocTaTku 3anacos. Mogenb EOQ.

e YnpaBnieHne fe6UTOPCKOW N-KPEeAMTOPCKON 3af0/MKEHHOCTbIO. MoaenmpoBaHue nepnofoB o6opadnsaemMocT. ['padukmn nnatexen
M-0CTaTKOB.

Keiic: KomnnekcHaa Mogenb ynpasfieHnst pabounm kanutanom B-Excel.
Keiic: Pa6oTa c-HagcTpolikon «lMonck pelueHuns» B-MS-Excel.
duHaHCcOBOE MOoJieNIMpPOBaHUe KanuTasibHbIX B/IOXKEHUN.

e Oco6eHHOCTM KanuTanbHbIX MHBECTUL MM B-NMPOMbILLUIEHHOCTH, B-CE€JIbCKOM X03AMNCTBE, B-MHHOBALMOHHbIX npoekTax, B-AeBesionMeHTe.
o CmMeTHOe niaHuWpoBaHue, 3arpy3ka CMeTHbIX HOpMaTMBOB U-aBTOMaTU3aUunA B-Excel.

o [1naHnpoBaHue NMKBUAALNOHHbIX 4OXOA0B U-TUKBUAALMOHHbBIX pacXxooB.

. Onpep,eneHme XXU3HEHHOr o uuKna o6beKTa mHBecTuumun. Pacuet aMopTusauuu. OcTaTo4yHas CTOMMOCTb.

Keiic: dvHaHcoBast Mogenb CapEx: aBToMaTu3auus BBoga CMeTbl c-nomMoLbto VBA-hopMbl.
MopaenvpoBaHue HanoroBoi Harpy3ku U-Hanoroeasi ONTUMHU3aLus.

o Kakue pexunMbl Hanoroo6s10xeHus 6oiBatoT B-PP. Mcnonb3oBaHne peXXMMOB Hafloro06/10)KeHUs, HaIOroBbIX JIbFOT U-MOCTPOEHUE CXEM
ANA ONTUMM3aLUNU HaNoroB.

o MogenupoBanue HAC, B-T.4. Bo3MeLeHne HAC.

o OduHaHCOBOE MoJenupoBaHue 3apniaTHbIX Hanoros.

o OMHAHCOBOE MOLENMPOBaHWNE Hanora Ha-MpMobISib U-HANOroB B-CMELPEXMMaX.

Keiic: BbibrpaeM HanoroBblit pexxuM ans GuHaHCOBO Mofenu.
JOeHb-3.
MopaenupoBaHue n-oa6op pMHAHCMPOBaHUSA.

e /ICTOYHUKM HDMHAHCUMPOBAHUA: UX-TJTHOCHI U-MUHYCbI.

¢ MoHATME CTOMMOCTM KanuTana. PacueT cpeHeB3BeLIEHHON cToMMocTK KanuTana (WACC).

e Pacyet KpeauTa: aHHyMTeTHbIN n-auddepeHUnpoBaHHbIN Nnoaxod. Kak onpenenvTb ahdeKTUBHYO NPOLEHTHYIO CTaBKy. [epecTpoeHune
rpacuka kpeguta nog ctaHgapT MCOO.

e Pacuet nusnHra. MogenvpoBaHue rpadumka IM3MHIroBbIX NNaTeXen No-MeXAyHapoAHbIM CTaHAapTaMm.

e QPuHaHCOBOE MOAENMpoBaHNe B3HOCOB B-kanuTan U-puHaHCoOBOe MOAENUPOBaHe AUBUAEHAOB.

Kelic: Kak npaBu/ibHO CPaBHWUTb KPEAMUT U-NU3UHT, fenaeM npaBuibHbIi BbIGOP.
MnaH npu6bineii Uy6bITKOB (P&L).

o Gopmbl MMNnY: ynpoLéHHasn, paclumpeHHas, KaccoBas
e Pacuert EBIT, EBITDA, NOPAT, EBTDAR.
o OCOBEHHOCTU OTPaXeHUs NPOYMX AOXOAOB M-MPOUYNX PacXooB B-HGMHAHCOBON MOAENU.
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e PacueTt ynctoi npubbinu n-pacrnpepeneHne ee-Ha-CTeNKX0NAEPOB.
e PacueTt n-aHanus koapdMLNEHTOB peHTabelbHOCTN NpoAaXx.

Keiic: PacyeT EBIT, EBITDA, NOPAT, EBITDAR.
MnaH aBMKeHUA AeHeXHbIX cpepcTs (Cash Flow).

o Tpu pa3gena niaHa ABUXEHNS AEeHEXHbIX CPEACTB: KaK NpaBuJIbHO 3aMONHUTb KaXXabliA.
e [psAMOW M-KOCBEHHbII K3LL-(10Y: B-4eM OTNINYME, KaK MOCTPOUTD.

e OCO6EeHHOCTM K3LL-(hI0y AEBENIONEePCKUX KOMMaHWA.

¢ YnpaBneHue KacCOBbIMU pa3pbiBaMu: Kak U36exarb.

Keitc: MogenvpoBaHue Kaw-(oy NpsaMbIM U-KOCBEHHbIM METOAaMMU.
AeHb4.
WHBeCcTULMOHHDIN aHanu3. CUTYaLMOHHbIN aHanus.

e OuHaHcoBas Mofenb ANA NpUBEYEeHNA MHBECTULMIA U-KPeaUTOB.

e Bbl6Op CTaBKM AUCKOHTUPOBAHUSA A5t aHann3a MHBECTULMOHHOIO NpoekTa. KyMynsiTUBHbIN MeToA,

e CBOGOHbIV AEHEXHbIN NOTOK MHBECTULIMOHHOIO NPOEKTa.

e PacyeT cpoka oKynaemocTu MHBECTULMOHHOIO NpoekTa. 0CO6eHHOCTH AUCKOHTMPOBAHHOIO CPOKa OKYNaeMoCTH.

o PacueT unctoit npuBegeHHoit ctoumocTtu (NPV) u-nHaekca peHtabenoHoctu (Pl). 9kcneptusa NPV u-Pl.

o PacueT u-akcnepTusa BHyTpeHHeR HopMbl foxoaHocTH (IRR) n-MoanbuLmpoBaHHoii HopMbl foxofHocTv (MIRR) Ans UHBECTULMOHHOIO
npoekTa.

e CUTyaLMOHHbIVW aHanu3 npoekTa. Tabnuua AaHHbIX B-Excel ons pacyeta BapuaHTOB NpoekKTa.

o MogenupoBaHue CMTYyaLMOHHOIo aHanunsa c-nomouybio VBA.

o CpaBHUTeNbHbIN aHanu3 BapuaHToB. [lnarpamma TopHago.

Keiic: IHBECTULMOHHBIN NPOeKT oT-A fo-Z.

®dDuHaHCOBbDIN aHaNU3 Mogenu.

AHanus koaddurumneHToB peHTabenbHocTU. Gopmyna [btoloHa.

o AHanus ko3 druneHToB 060paynmBaeMocTu. PacuyeT onepaunoHHOro, GMHaHCOBOMO U-AEHEXHOr0 LMKIO0B. Micnonb3oBaHuWe OLeHKH
LMKII0B ANl NpeaynpexaeHns KacCoBbIX paspbiBOB.

e AHanus GpuHaHCOBOM YCTONUMBOCTU. AHANM3 JoNroBoW Harpysku (Jonr/EBITDA).

o AHanus KoaPdhMLMEHTOB NIMKBUAHOCTH.

Keiic: AHanus koadpuumneHToB B-GMHAHCOBOI Moenn 6u3Heca.
OueHka 6M3Heca Ha-OCHOBE MofAenu.

e 3aueM AenatoT oLeHKy 6usHeca.

o AIFOPUTM OLIEHKM B6M3HEeca C-MOMOLLbIO (PMHAHCOBOWM MOAENM.

e PacyeT cBO60HOIO AEHEXHOro NoToKa Ansl 6M3Heca U-CBO60AHOIO AEHEXHOro NOTOKa A/1s BNlafieNibLeB CO6CTBEHHOIO KanuTana.
¢ Bbl6oOp CTaBKM AUCKOHTUPOBAHUA A5 OLEeHKM 6u3Heca.

Keiic: CTonmocTb 6usHeca B-G1HAHCOBOM MOAENMN.
MpoBepka kayecTBa (UHAHCOBOWU MOAENMN.

e AyauT GMHaAHCOBbIX MoAeneil.

o [pOrHo3HbIi 6anaHc Kak KOHTPObHbI NapamMeTp. CBsi3b 3-X OTYETOB.

o CpaBHUTENbHbIN aHann3 napaMeTpoB 6M3Heca N-hbMHaAHCOBOWM MoJenu.

e PacnpepenuTtenbHas cTaTUCTUKa Npu NnpoBepke GUHaAHCOBOM Moaenu 6usHeca.
o [naH-haKTHbIN aHanM3 U-NocNeacTBUS ero Ha-pa3paboTKy GUHAHCOBON MoaENM.

[lpenopaBaTenu

YJTIAHOBA OkcaHa EBreHbeBHa

3KCﬂepT-ﬂpaKTVIK no npuenevyeHunto MHBECTULMMN, ynpaBneHUO AeHEXHbIMU MOTOKaMUN, CO34aHNIO U peann3auum cTtpaTermm passutus,
d)VIHaHCOBOMy Mo4enmpoBaHUIO U NJTAHUPOBAHUIO, MOCTPOEHUKD CUCTEM ynpaBnqueCKoﬁ OTYETHOCTU N CO3AaHUNIKD CUCTEM CbVIHaHCOBOFO
KoHTpons. bonee 20-Tu net ycnewHoro onbiTa peasn3auum B Ka4yectee d)lechoaoro ANpeKTopa B Cbl/IHaHCOBbIX WHCTUTYTax n
XONIANHIOBbIN KOMMNaHUAX.

Cdepa npodeccrmoHanbHbIX KOMMNETEHLMIA:
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o AHTUKPU3NCHOE yripaBieHme.

o COMpoBOXJeHWE CLENOK CNUAHWIA u-nornoweHnin (MRA).

e MaclwTabmpoBaHue 6u3Heca.

o [puBneyeHne NHBECTULINNA.

e MoaroToBka 6M3Heca K-BbIBOAY Ha-Ny6/IMYHOE pasMeLLeHne.

e [locTpoeHMe CUCTEMbI YrIpaBNEHYECKOro yyeTa.

e [MOCTpOEHME CUCTEMbI KOHTPONS A5l CO6CTBEHHMKA BM3Heca.

o AyauT 6U3Heca 4N1s CO6CTBEHHMKA.

e PecTpyKTypu3auus n-ontumMmu3sanusi 6usHeca ana Makcumusaumum GuHaHCOBOro pesynbTaTa.
o CTpaTerus pa3sutusa U-onTuMmMsaumnst GMHaHCOBbIX MOTOKOB MeXAY KOMMNaHUAMM Fpynnbl.

OnbIT paboTbi:

e 2018 r.- H.-B. —-OUHAHCOBbI KOHCANTWHT, aHTUKPU3UCHOE YNpaBieHNe, MPUBJIEYEHNE UHBECTULIMIA, CONPOBOXAEHWUE CAENOK CIUSHUNI
N-MOTNTOLLLEHUIA.

o 'K-«PernoH», puHaHcoBbIN aupekTop (MpoekTHas paboTa).

o MAO KBb-«<EBpocuTubaHk», 3aMectutens Mpegcepatens MNpaenenus /Mpepcepatens MNpaBneHus.

e OAOQ KB-«CoumanbHbIii Fopoackol 6aHk», 3amecTutenb MNpeacenatens MNpaeneHus.

O6pasoBaHue:

e HaunoHanbHbI nccnefoBaTenbCKUii yHUBEPCUTET «BbicLuas LiKOoMa 3KOHOMUKM», MCUXOAHANUTUYECKUA BU3HEC-KOYM.

e BbicLuas WKoJia 3KOHOMUKM (Zurich), puck-MeHegKMEHT.

o Raiffeisen Bank (Austria), ynpaBneHue puckamu.

e Poccuiickas akagemMus HapoAHOro X03sMCTBa U-TOCYAapPCTBEHHOM CNy>6bl Npu npesunpaeHTe Poccuiickoin Gepepauum, puck-
MeHeXXMEHT.

e BpaTckuit UHAYCTpUanbHbIA UHCTUTYT, 3KOHOMUKA W-yNpaBfeHne Ha-NpeanpuaTum.
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