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Peanunsauma NnpoeKToB rocygapCcTBeHHO-4aCTHOro NapTHEPCTBA,
MYHMLUKWNANbHO-4aCTHOro NnapTHepCcTBa U KOHLLECCUOHHbIX
cornaweHunn B 2026 roay: UsMeHeHUA B 3aKoHO4aTeNbCTBE,
nopsaaoK GUHAHCUPOBAHUS NPOEKTOB U NMpaKTMKa peannsaumnm
NPOEKTOB

MporpamMma opueHTMpoBaHa Ha NpakTU4Yeckne BONpochl pa3paboTKu U peannsaummn NpoeKToB rocyAapCTBEHHO-4aCTHOrO
napTtHepcTBa (M4M), MyHMuMnanbHo-4acTHoro naptHepcTea (MUI1), KOHLEeCCUOHHbIX cornatueHui (KC), oaHakoMeHne
cnylwaTenei ¢ nopsiakoM paspaboTKu KOHLECCUOHHbIX cornatlenuii (KC), cornalueHuii o rocyAapcTBEHHO-4aCTHOM NapTHepCTBe
(Cryn), cornaweHuii o MyHMUMnanbHo-4acTHoM napTHepcTae (CMYIT), c MexaHW3MOM peanuaauuu npoekTos MM, MYM u KC,
MCTOYHWKAMM U MEXaHN3MOM MX (PMHAHCMPOBAHUSA, OLLEHKOW PUCKOB NMPOeKToB.B nporpamme 6yAyT pacCMOTPeHb! Mepbl
rocyfapCTBeHHOW MOAAEPXKKM, HOBble MeXaHU3Mbl (PMHAHCMPOBaHMWS MPOEKTOB.

[Oata nposegeHus: 6-10 utona 2026 ¢ 10:00 go 17:30
ApTtukyn: ClM13265

Bup o6yuenus: Kypc noBblilleHusi kBanudukaumm

®dopmart obyueHuss: OHNalH-TpaHCAsAUMS

Cpok obyueHus: 5 fHei

MpopomkuTenbHocTb o6yyeHus: 404acoB

CtoumocTb yyacTtus: 58 000 py6.

[AnA yyacTHUKOB npeaycMoTpeHo: MeToanyeckuin matepuarn.

Jl0KyMeHT no oKoH4YaHuu o6y4eHuns: Mo ntoram obyyeHus ciyliaTenu, yCnewHo nNpoLueaLlne UTOroByto aTTecTaluto No nporpaMmme
06y4eHus, NOlyyatoT Y [OCTOBEPEHME O NOBbIWEHUN KBanudukaumm B o6bemMe 40 Yacos (B COOTBETCTBUM C NIULIEH3UEN Ha NPaBO
BefleHVsi o6pa3oBaTesibHON AeATEeNbHOCTH, BblAaHHOM [lenapTaMeHTOM 06pa3oBaHus U Haykn ropoaa Mocksbl).

Ilns Koro npegHasHayeH

e PykoBoauTesnei n cneunanmcToB pernoHasnbHbIX OpraHoB BfacTh, OpraHoB MeCTHOro camMoyrnpaBieHns, pykoBoauTenen u
cneunanuctoB Koprnopaunin pasButusa permoHoB, AreHTCTB M0 COMPOBOXAEHUIO MHBECTULIUI, LIeHTPOB pasBuTusa 4T,
OTBETCTBEHHbIX 3@ Pa3paboTKy, OLEHKY, 3aK/IH04YeHMe U NOoCneayoLLee CONPOBOXAEHME COrNaLleHNA O rocy4apCTBEHHO-4aCTHOM
napTHepcTBe (CMYIM), cornalweHunit o0 MyHMUMnanbHo-4acTHoM napTHepcTee (CMUYI) 1 KoHueccuoHHbIx cornalueHuit (KC).

e PykoBofuTenei n cneumanmcTtoB KOMMEPYECKMX KOMMaHUM, NAaHUpPYOLWKUX peanusaumto MHGpacTpyKTYPHbIX MPOEKTOB,
NPOeKTOB B chepe NPOMBbILLIIEHHOCTH Ha NpuHumunax MY, npyu nogrotoeke u peanuaauum KC, CI'Yr, CMYI, kBa3un-npoekToB
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ryn.

o [peacTaBuTeEne KOMMEpPYECKUX KOMMaHWIA, FoCyAapCTBEHHbIX U MyHULIMNAMbHbIX CYXaLunx, NPUHMMaloLWnX yyactume B
paspaboTke hpuMHaAHCOBbIX Moaenei npoekTos M4rl.

e PykoBoauTesnen n cneuunanmcTos opraHoB UCMONHUTENIbHON BNacTW, KOTOpble pacCMaTpuBaloT NPeAJIOXKEHNA O peannsaunm
npoekTa B Lensix oueHkn ahdeKTUBHOCTM NPOEKTa U OnpejesieHns ero CpaBHUTENIbHOIO NPENMyLLLECTBa, M3y4yatoT NapamMeTpbl U
pesynbTaTbl GMHAHCOBOW MOAENU MPOEKTOB.

o [peacTtaBuTene GMHAHCUPYIOLLMX OpraHn3aLmi, OCYLLECTBASAOWMX OLEeHKY hrHaHCOBON 3 (HEKTUBHOCTH NPOEKTOB U
NPUHUMALOLLMX peLleHne 0 GUHaAHCUPOBAHUN NPOEKTOB.

o Opupamnyecknx, GMHAHCOBbIX U TEXHUYECKMUX KOHCYNIbTAHTOB, XXeNakLmX yCUnuTb CBOto NpakTuky B cdepe M4, MU, KC.

Lienb o6yyeHus

PaccMOTpeTb MBMEHEHMUsI B 3aKOHOLATENbCTBE, PErYNIMPYHOLLUM KOHLIECCUMOHHbIEe cornalueHust (KC), cornatueHusi o rocyaapCTBEHHO-
YacTHOM napTHepcTae (CMYIM), cornaweHuns o MyHMumnanbHo-4acTHoM napTHepcTee (CMYTT), c MexaHU3MOM peanusaumm NpoeKkToB
4n, MY n KC, nopsakom nx dvHaHcUpoBaHus, paspaboTKon GUHAHCOBbIX MOLENEN NPOEKTOB, OLEHKOM (PMHAHCOBOWN 3P HEKTUBHOCTH,
coLManbHO-3KOHOMUYECKOTO U B6I0XKeTHOro addeKTa. OLLeHKOW PUCKOB NPOEKTOB; PACCMOTPETb OCOBEHHOCTH U MPUMEpPbI peanusauum
NPOEKTOB B pasfnyHbIx cdhepax.

OCcob6eHHOCTM NporpaMmmbil

B nporpamme Takxe cfienaH akLeHT Ha NpaKTUYecKunii pasbop HOBeJT 3aKOHOLaTeNbCTBa, PerympyoLLero peanusauuto npoektos MM,
MU 1 KOHLECCUOHHbIX COrnaLleHnn.

OTaenbHbIN 6510K BONPOCOB MOCBSLLEH HOPUAMYECKUM acneKkTam CTPYKTypUpoBaHWS NpoeKkTa: BbI6Gopy onTuManbHouW GopMbl
peanusauuu, onpegeneHnto NpeamMeTa v o6beKTa 6yAyLLero cornalleHus, pacnpeeneHuto 0653aTenbCTB MexXay cTopoHamu. Cnywatenu
paccmaTpuBatoT npoueaypy NoAroToBkM TekcTa KOHLEeCCUOHHOro cornatweHns u Cornawenuns o M4l ¢ Toukun 3peHnst 3HaunMocCTun
pa3feno., BKIKOYAEMbIX B COrfalleHne, pacnpocTpaHeHHbIX OLUMGOK M MPUMEPOB M3 cyebHOM NpakTMku. Kpome Toro, cnywaTtenu
pa3pabaTbiBalOT LOPOXHYHO KapTy peanunsauum NpoekTa, CTPYKTYpYy U coaep)KaHue paboT Ha KaXAoM aTarne peannsauuv npoekTa.

B pamkax @uHaHcoBoro 6510ka, cnywarteny paspabatbiBatoT puHaHCOBYO Mogenb npoekTa MY 1 KoHLeccuoHHoro npoekTa B Excel,
NPOBOAAT OLIeHKY PUHaHCOBOW 3 (HEKTUBHOCTH, PaCCUUTLIBAOT COLMANbHO-3KOHOMUYECKUIA U BIOIKETHbIV 3 hEKT OT peanusauum
npoekTa, GOpPMUPYIOT ONTUMASbHYHO CTPYKTYPY UCTOYHMKOB (DMHAHCUPOBaHWS NPOEKTa C YY4ETOM Mep rocyjapCTBEHHON NOAAEPKKM,
n3y4yaroT cneuunduky Hanoroobnoxxenus B 'Y npoekTax.

B nporpamme paccMaTpuBaroTCsi Tak)Xe 0COBEHHOCTU peanu3aumum KBasu-npoekTos MYM: KOHTPaKTbl XXM3HEHHOMO UMK, apeHaa ¢
MHBECTULMOHHbIMU 06A3aTeNIbcTBaMm, 0pCceTHbIe KOHTPAKTbI, COTaLlleHns O 3aLliMTe KanuTanoBNOXeHWR, 9HeprocepBUCHbIe
KOHTPaKTbl.

MpakTnuecknit 650K NOCBSALLEH pa36opy TeKyLLEel MPaKTUKM peann3aLimn KOHLECCMOHHbIX COrlalleHuii n cornawenuii o M4 e
pasnnyHbix chepax, B YHaCTHOCTU, B chepe MHPOPMaLMOHHbIX TEXHONOMA, COLManbHON MHPPACTPYKTYPbl, KOMMYHabHOW
MHPpacTpyKTypbl. OTAENBbHO PAaCCMOTPEH BOMPOC peannsauny MexaHmama rocyapCTBEHHO-4aCTHOro NnapTHepPCTBa NPy CTPOUTENbCTBE
1 PEKOHCTPYKLUK He TOJIbKO rOCYAapCTBEHHbIX, HO M YAaCTHbIX NMPOMbILLIEHHbIX MPEANPUSITUIA, KOTOPbIN 6b11 3anyLleH B aBrycte 2024 r.

9TO MeponpuaTMe MOXHO 3aKa3aTb B KOPNopaTMBHOM opmaTe (06y4eHne COTPYAHUKOB OLHOM KOMMNaHuK).

[TporpamMmma oby4yeHus

AEHb 1.-HopmaTusHo-npasoBoe perynuposaHue peanusauumn CIryr, CM4n vn KC.

= Tekylee COCTOAAHUE PbIHKa MHPPACTPYKTYPHbIX NMPOEKTOB: TEHAEHLMNMN PbIHKA, MEPCMEKTUBbI.

= PechopMa 3aKoHoAaTeNbCTBA B chepe rocyaapCcTBeHHO-YacTHOro napTHepcTea (3akoH N2 296-d3 o1 10.07.2023): NpakTUYECKUit
pas6op HoBenn 115-03 n 224-3.

= O6LLMe NOHATUSA, BUABI U XapaKTEPUCTUKA KOHLLECCUOHHbIX COrnalleHnit u cornatweHmii o MY (MYN). MpusHaku npoekTos YN (MY)
n KC, cpasHutenbHbin aHanua CI4r / CMYI n KC. OcHoBHble npenmyliiecTBa MexaHnsma M4l

= CornatiueHus o rocyapcTBeHHO-4aCTHOM NapTHepPCTBe, CornalleHns 0 MyHULMNanbHO-4aCTHOM NapTHEPCTBE, KOHLLECCUMOHHbIe

cornalueHus. CyLecTBeHHble YCNOBUA COrNaLleHUn.

CtopoHbl CI'YM, CMYI 1 CTOPOHbI KOHLLECCUOHHOTO cornatleHus. [lenernposaHue oTAeNbHbIX MOTHOMOYMIA MYBANYHOW CTOPOHDI.

MpakTukym: «Bbi6op onTumanbHoh GopMbl peannsaumm MHGPacTPyKTYPHOro NPoeKTa: KOHLECCMOHHOE CorJlalleHne 1 CoralleHne o

Y (MYm)».

06bekTbl KC 1 CMYMN (CMYIM). NpepocTaBneHue 3eMeNbHbIX Y4acTKOB, HEO6X0AMMbIX ANns peanusauumn KC v CrYN (CMYn).
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= GopMbl B3anMoLeNCTBUSA rocyaapcTBa M YaCTHOrO NapTHepa: AOroBOp apeHbl C UHBECTULMOHHBIMU 06513aTe/TIbCTBaMM, KOHTPaKTbI
YKM3HEHHOTO LMKNa B paMKax 44-®3 n 223-®, opceTHble KOHTPaKTbl, SHEProCepBUCHbIN KOHTPAKT, KOHLLECCUOHHbIE COralleHus,
cornateHus o MY (MYMM), cornawexune o 3aliMTe U NOOLPEHUN KanuTanosnoxenui (C3MK).

= [1pakTuKyM «Bbi6op onTUManbHON GopMbl peannsaummn MHGPaCcTPYKTYPHOrO NpoeKTa: AOroBOp apeHbl C MHBECTULMOHHBIMM
06513aTeNbCTBaMM, KOHTPAKT XXM3HEHHOIO LiMKJI1a, 3HEPrOCEPBUCHbIN KOHTPAKT, o ceTHbIN KOHTpakKT, KC, CI'Y, CMYI, C3MK».

= [TpaKTMKyM «3anycK MHBECTULMOHHOIO NPOeKTa: Ny6MYHas U YacTHas MHULMATUBbI».

AEHb 2-3.{logrotoeka v NnpeaBapuTenbHbIi aHa/Iu3 UHBECTULIMOHHDbIX MPOEKTOB. Peannsauus NpoeKToB rocyAapCcTBeHHO-4YacTHOro 1
MyHULMNanbHO-4YacTHoro napTHepctea (M4M/MYI). Peann3aums NpoeKToB B paMKax 3aKOHA 0 KOHL,eCCMOHHbIX cornatueHusx (KC).

= )KM3HEHHbIN LMK MHBECTULMOHHOIO NpoekTa. OnpefeneHne KNIOYEBbIX 3TanoB, CTPYKTYPbl paboT, ynpaBfieHWe CpokamMu NpoeKTa.

= [TpakTMKyM «TeXHUYeCKUit aHann3 yCcnoBuii peannsaumny MHBECTULIMOHHOTO NpoeKTa: GOpMyNMpPOBaHUE TEXHUKO-3KOHOMUYECKMX
nokasaTene, yKpynHeHHasi OLleHKa npeanosiaraeMblx KanutanbHbix 3aTpaT (CAPEX) 1 onepaunoHHbix 3aTpaT (OPEX) no NpoekTy».

= QopMynupoBaHue TEXHUYECKUI TpeboBaHWI K CO3JaBaeMOMy OOBEKTY.

= [IpakTrKa pMHaAHCMPOBaAHWNA MHBECTULMOHHbIX MPOEKTOB: (OPMbI U YCIIOBUS y4acTus GUHAHCOBbIX OpraHn3auuii, MeToamka oTéopa
NoTeHUMaNbHbIX MPOEKTOB.

= CxeMma peanusauuuv npoekta M4 (M4n). MpegBaputenbHoe U3yyeHWe BO3SMOXHOCTM peanusauun npoekTa Y. KomnnekcHas
npopaboTka npoekTa. C60p HeO6X0AMMOIN MHPOPMALIUM U MHULMMPOBaHWUE NpeABapUTeSbHbIX MePEeroBOPOB C YNOTHOMOYEHHbIM
opraHoM. KoHcynbTaumm ¢ rocyiapCTBEHHbIMU OpraHaMu, y4acTHUKaMU pbiHKA, GUHAHCUPYHOLLMMUN OpraHM3auusiMun.

= Paspa6oTka KoHuenuum npoekTa MYMl. MoAroToBKa NpoeKTa 1 NPeasIoKEHNUs 0 3aK/TFOYEHUM CcoralleHus (peannaalunm NpoexTa).
PaccmoTpeHune npeanoXxeHns ynoaHOMOYEHHbIMY OpraHamu.

= [MpakTukyM «llogroToBKa TeKCTa cornaleHus».

= [pakTukym «OnpegeneHue cywecTBeHHbIx ycnosuin CI4».

= YnpaBneHue puckamum B npoekTax M4l: oT naeHTUdGUKaLum Ao OLEeHKN U BbIpaboTKM MEpP MO CHUXKEHUIO NocneAcTBuit. MNpaBoBble
puckun. AKTyasnbHasa npaBonpuMeHUTENbHAasA NpaKTuKa.

= [IpakTukyMm «OnpepeneHve puckoB U pacrnpefenieHne Mexay ctTopoHamu cornatwlenmns M4r»

= [oAroToBKa JOKYMeHTaLuu ANs NpoBeAeHUss KOHKYPCHbIX Npoueayp B Lensax 3akntodeHns CMYM (CMYM). 3Tanbl KOHKYpPCHOA
npouenypbl. Tpe6oBaHus (KpUTEpUM) NpeaBapUTENbHOro 0T60pa y4acTHUKOB KOHKYpca. COBMECTHbIN KOHKypC. MpoBeaeHue KoHKypca
B 3/71eKTPOHHOI opMe. Mpoueaypa 3akntodeHust CIUM (CMYIT) B nopsiake YaCTHOM MHULMATUBBI.

= 3aK/oYeHNE, USMEHEHWE, NpekpatleHne Cryr (CMY).

= [1pakTukym «lpouenypa nameHeHuns 3akntodeHHoro CIr4l».

= [pakTukyMm «[locpoyHoe pacTtopxeHue CI4l».

= Cxema peanusaunm KOHLECCUOHHOrO cornatleHus.

= OT60p KOHLECCUOHEpPa: NpoLeypa NPoBeAeHUst KOHKypca Ha 3akntodeHne KC. 3akntoyeHne KC 6e3 KoHKypca. YacTHasn
KOHLUEeCCUOHHas nHuumaTmea.

= [pakTukym «PaspaboTka KC B pamKax YaCTHOM KOHLECCMOHHOM MHULMATUBBI».

» [IpakTukyMm «OnpepeneHve puckoB U pacrnpefenieHne Mexay CTOpoOHaMmn KOHLLECCMOHHOIO CornaLleHns»

JAEHDb 4. ®uHaHcupoBaHue npoekToB B pamkax CIr4r, CM4n, KC.

= KntoyeBble NCTOYHMKMU DUHaAHCUpoBaHuMs npoekTos MYM, MU, KC.

= [loroBopHble U GpUHaHCOBbIE 06513aTeNIbCTBA KOHLEAEHTa U KOHLLeccuoHepa. MNnata koHueaeHTa. 3akpennenne M (MMHUManbHoro
rapaHTMpOBaHHOIo A0X0Aa) B COCTaBe NnaTbl KoHUeAeHTa. MnaTa 3a AOCTYNHOCTb. OCHOBHbIE MapameTpbl NIaTEXHbIX MEXaHU3MOB.
MpaBoBble acnekTbl B3aNMOAeNCTBUSI KOHLEEeHTa, KOHLlecCuoHepa, PUHAHCOBOMN OpraHn3auum.

= [pakTnkym «OnpepeneHne onTUManbHbIX GUHAHCOBbLIX YCNOBUIA peannsaLmm NpoeKTa ¢ y4eToM 6anaHca MHTepecoB Y PUCKOB CTOPOH
r4n».

= GuHaHcoBaa Mogenb npoekTos MY, MYI.

= [TpakTukyM «OnpepeneHune hbMHaHCOBOW CTPYKTYPbl MPOEKTa U CXeMbI [eHEXHbIX MOTOKOB MO MPOEKTY».

= OKynaemMocTb uHBecTuunin B npoekTtax M4r. JeHexHble noToku B MYl1-npoekTe Ha pasHbIX CTaAUsX ero XXM3HEHHOro LnKna.

= [IpakTuKyM «BrogyxeTupoBaHue B MHBECTULIMOHHbIX NMPOEKTaxX, peannadyemMblx Ha npuHumnax MYr».

= [paKkTuKyM «Hanoroo6s10eHne B UHBECTULIMOHHbIX MPOEKTAX, peanusyemMblx Ha npuHumunax MYr».

= [TokasaTtenu adpdektnBHocTb [YIM-npoekTa. PuHaHcoBas addeKTUBHOCTb Ansi nHBecTopa. OCHOBHbIE PUHAHCOBbIE NOKa3aTenu Ans
6aHKoB. BrogxeTHasn apdekTMBHOCTb NpoekTa. OLeHKa CpaBHUTENbHOrO NpenMMyLLecTBa. Tpu TOUKU 3peHns Ha 3D HEeKTUBHOCTb
npoekTa M4M1: ponesBble MHBECTOPbI, KPEAUTHbIE OpraHn3aLmmn 1 rocyaapcTeo.

= [TpakTnKyM «OLeHKa aQHEKTUBHOCTU U ONpefesieHne CPaBHUTENIbHOIO NpenmMyLecTea NpoekToB [YM».

= BnusiHue GpuHaAHCOBON MOAENMN U MNNATEXHOro MexaHu3ma npoekTa Ha fOCTUXKeHMe GUHAHCOBOro 3aKpPbITUSI.

= [TpakTuKyM «PMHaAHCOBOE 3aKpbITUE CAENKN».

JAEHDb 5. MpakTuyeckue sonpocbl nogrotoeku CrYn, CMUn, KC B pasnuuHbix cepax.

= TpeHAbl NpaBoONpUMEHEHUs 3akoHogaTenbcTBa o CMYr, CMYN, KC: cyae6Has npakTuka u npaktuka ®AC Poccun.
= [IpakTukKyM «lolwaroBas MHCTPYKLUSI MOATOTOBKU NPOEKTOB B KOMMYHasbHOM chepe».

= [pakTukyMm «[lolwarosas MHCTPYKLUUS NOAFOTOBKM NPOEKTOB B chepe naccaXmpckoro TpaHcnopTan.

= [IpakTnKyM «llowaroBas MHCTPYKLUSI MOATOTOBKM NPOEKTOB B chepe hM3NYeCcKomn KynbTypbl 1 CriopTar.

= [TpakTukyM «owwaroBas MHCTPYKLUSI MOATOTOBKU NPOEKTOB B chepe LLIKONIbHOro 06pa3oBaHusi».

= [pakTukyMm «[lolwarosas MHCTPYKLUUS NOAFOTOBKM NPOEKTOB B chepe NHOOPMaLMOHHbIX TEXHONOTUIA».
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I'IpaKTuquKue BOMpPOCbI MOryT 6bITb MU3MEHeHbI NO COrnacoBaHuUIO CO cnywartenamu.

OTBeTbl Ha npaKTu4yeckue Bonpochbl.

[lpenogaBaTenu

MPEMOAABATE/b

Kanguaat akoHomuueckux Hayk (CaHKT-MeTep6yprekast rocyilapcTBeHHas MHXEHepHo-aKoHoMMUYeckas akagemus (MHXXIKOH).
CepTudULMPOBaHHbIV pervoHasnbHbli MeHeaxep B36.PO,

Mporpamma «OueHKa CTOMMOCTH NpeanpusaT1s (6uaHeca)» (CaHkT-MeTep6yprekuil rocyapCcTBEHHbBIN SKOHOMUYECKUI YHUBEPCUTET).
[npeKTop KOHCANTUHIOBON KOMMaHUN «AreHTCTBO MHBECTULIMOHHOMO U (MHAHCOBOIO KOHCANTUHIa», UHBECTULIMOHHbIN U (UHAHCOBbIN
KOHCY/IbTaHT, PyKOBOAWUTENb NPOEKTOB: 6U3HEC-NNaHNpOBaHne, 6BU3HEC-KOHCANTUHT, GMHAHCOBbIA aHaNn3 feATeNbHOCTU KOMMaHuy,
(DMHaAHCOBBIW UHXWUHUPWHT, MOCTPOEHME CUCTEMbI BIOAXKETMPOBAHUA KOMMNaHWK, NOArOTOBKa 3asBOK Ha NosyYeHne 6oAXEeTHOrO,
KpeanTHOro GMHaHCUpPOBaHWSA MHBECTULIMOHHbIX MPOEKTOB, Ha NOJTy4YeHne Mep NOAAEPXKKMN rOCYAapPCTBEHHbIX UHCTUTYTOB pa3BUTUS,
noabop nepcoHana, obyyeHue.

3aHnMaeTcs NoAroTOBKOM M NepenofroToBKOM CneLuanncToB B cepe ynpaBieHUst MHBECTULMOHHBIMU NPOEKTaMU, KOHCY/IbTaHT B
chepe ynpaBieHns MHBECTULMOHHbIMU NpoeKTamu, npoektamm MYI1, NHBECTULIMOHHOIO aHanunsa, PrHaHCOBOro aHanunsa, 6usHec-
NIaHNPOBaHMSA, OLIEHKN CTOMMOCTM 613Heca.
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