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®OUHaHCOBLIV aHaNMUTUK: NpaKTUKa PUHAHCOBOIO U

MHBECTULUMOHHOIO aHaJIn3a

Kypc no3BonsieT CTpyKTYpUpOBaTh 3HaHUA O (UHAHCOBOW OTYETHOCTM KOMMAHWUM, NONYYUTb NPaKTUUYECKUe HaBblKM aHannsa
(bMHaHCOBOI OTYETHOCTH, pacyeTa GUHAHCOBBIX NMoKa3aTenen, NoArOTOBKU 3aKJIHOUEHUSI 0 GUHAHCOBOM COCTOSIHUM KOMMaHuy,
MCMONb30BaHUA GUHAHCOBbLIX KOIDOULMEHTOB AN BbIIBNEHUA NPO6IeM AesATEIbHOCTA KOMMNaHUMW, HayYuTbCs CTPOUTL
(hMHaHCcoBbIE NaHbl pa3BUTUSA KOMMaHUK Ha OCHOBE (PMHAHCOBbIX NOKa3aTesiel, MOAENMPOBaTb BO3MOXKHbIE U3MEHEHNUS
(bu1HaHCOBOI cUTyaLmK, oLeHMBaTb 3 HEKTUBHOCTb MHBECTULMOHHBIX NMPOEKTOB U MPOBOAUTb OLIEHKY CTOMMOCTM 6U3Heca.

[ata npoBeaeHus: OTKpbiTaa gata

Bup o6yuenus: Kypc noBblilleHusi kBanudukaumm

®dopmart obyueHuss: OHNalH-TpaHCAsAUMS

Cpok obyueHus: 4 fHA

MpogomkuTenbHocTb 06yyeHus: 324aca

[nsA y4acTHUKOB npeaycMoTpeHo: MeToanyeckuin matepuan.

J[I0KyMeHT no oKoH4YaHUU o6yyeHus: o nToram obyyeHus cnyliaTenu, yCnewHo nNpoLleaLline UTOroByo aTTecTaLuto No NporpaMme
06y4eHUs, MolyyatoT Y 4OCTOBEPEHME O MOBbILWEHUU KBanudukaumm B o6bemMe 32 4yacos (B COOTBETCTBUM C NIULIEH3UEN Ha NpaBo
BefleHVsi o6pa3oBaTesibHON AesTeNbHOCTH, BblAaHHOM [enapTaMeHTOM 06pa3oBaHusi U Hayku ropoga Mocksbl).

Ina Koro npegHasHayeH

®UHaHCOBbIX AUPEKTOPOB, PYKOBOAUTENEN U CeLManucToB GUHaAHCOBbLIX NOApPasAe/ieHn KOMNaHuW, FaBHbIX 6yXranTepos,
6yxranTepoB, 3KOHOMMUCTOB, PYKOBOAMUTESEN U CNeLnaiMcToOB NIaHOBO-9KOHOMUYECKMX, PUHAHCOBO-9KOHOMUYECKUX CNYX6,
(DMHAHCOBbBIX Y MUHBECTULMOHHbIX aHANIUTUKOB.

Oco6eHHOCTM NporpaMmmbil

Ha npakTuke y4acTHUKM Kypca CMOryT OBMaAeTb NPUHLMNaMu aHanu3a GUHaHCOBOIo COCTOSIHWS KOMMaHUU C LiefbiO BbiSIBIIEHUs Ha
paHHel cTagum npo6nem B GUHAHCOBOM COCTOSIHUM, @ TaKXXe NoMCcKa BO3MOXHbIX METOZI0B y/yulleHusi GUHAHCOBOro COCTOSIHUSA U
CHWXKEHWS BEPOATHOCTM NOSIBIIEHUS TPOG/IEMHbIX aKTUBOB B GyAyLLEM.

O6yyeHve Ha Kypce NMOCTPOEHO Ha OCHOBE peasibHbIX MPUMEPOB POCCUINCKUX KOMMaHWIA.

Mo Kax o TeMe [atoTCs He TOSIbKO NpUMepbl peasibHbIX NPEANPUATUIA, HO U NPAKTUYECKME KENChI, KOTOPbIE Y4aCTHUKK peLLatoT Noj,
PYKOBOACTBOM npernogaBaTens. B npouecce peLueHns KecoB y4acTHUKKU CMOTYT B KOMMJIEKCE NMPUMEHUTb NONyYeHHbIe 3HaHUS U
HaBbIKMW.

B TeueHue Kypca cryluaTenv UMeT BO3MOXHOCTb Npeasniaratb Af1s 06CYy>KAEHNUS CUTyaLMK, C KOTOPbIMU OHM YXKe CTasIKuBasnuch B
pa6oTe. Keiicbl 6yayT NpoaHanu3nMpoBaHbl NpernogaBaTenieM, U Mo HUM ByAyT faHbl HEO6XOAMMbIE Pa3bsCHEHWS U PEKOMEHAALNN.

PesynbTaT 06y4YeHus

B pe3ynbTaTe 06yuyeHus cnyliaTenu:

o OnpepensT posib GUHAHCOBOro aHanu3a B pa3paboTke hUHAHCOBOW CTpaTernm KOMMNaHWK, 03HaKOMSITCA C NMPUHLMNAMK U
MeToZamu GUHaAHCOBOro aHanusa.

e Hayuatcs popmupoBaThb, aHanM3MpoBaTb U UHTEPNPETUPOBATL (PUHAHCOBbIE OTYETHI, POPMYIUPOBATH BbIBOAbI U NMPUHUMATD
yrnpaBneH4YecKue peLleHnsi Mo pesynbTaTtaM aHannsa GUHaAHCOBOM OTYETHOCTH, aHANM3UPOBaTb KOHCOMANPOBaHHYO
OTYETHOCTb rPyrMMbl KOMMAHWIA.
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e Y3HalOT 06 OCHOBHbIX Pa3nNYMsX B OTPaXXEHUM aKTUBOB U NaccuBoB 6anaHca B MC®HO (MexayHapoaHble CTaHAapTbI
tburHaHcoBoW oT4eTHOCTM) M PCBY (poccuiickas cuctema 6yxranTepckoro yyera).

e Ha npakTuke oCBOAT METOAMKY (DMHAHCOBOrO aHann3a 6usHeca, CMOryT paccunTaTb GrMHaHCOBbIE MOKa3aTeny KOMMnaHuu,
OLIeHUTb BNIMSIHWE ynpaB/ieHYeCKUX peLleHnin Ha PrHaHCOBbIe MOKasaTenu, MPOBOANUTL OLEHKY BEPOATHOCTM 6aHKPOTCTBA.

¢ HayuyaTtbcA NnpoBoAMTb aHann3 ahpheKTUBHOCTH pelleHnit B chepe ynpaB/ieHNs MMYLLECTBOM KOMMaHU, AeHEXHbIMU
cpeAcTBaMu, feGUTOPCKOM M KPEAUTOPCKOW 3af,0/IKEHHOCTbIO, 3anacamu, UCTOYHMKaMK GUHaAHCMPOBaHUs, 3aTpaTamMmu u
npuébINbLO.

e [onyyaT NnpakTMyeckne HaBbIKM MPUMEHEHNSA FOHUT-9KOHOMMKM KaK MHCTPYMEHTa aHannsa npubbinbHOCTU 6u3Heca.

e HayuaTbcs BbISIBNATb NOTEHLMaNbHO-NPOBNeMHbIe akTUBbI Ha OCHOBaHUW pe3yibTaToB (MHAHCOBOIO aHanW3a.

 [onyyaT HaBbIKK Pa3paboTKN NPeAJsIoXKEHNIA MO yNpaBieHNo 060POTHbIMU CPEACTBAMU U UCTOYHMKAMUK (PUHAHCMPOBAHMWSA MO
pesynbTaTam (MHAHCOBOro aHanM3a.

o [lonyyaT npakTUYeCKNe HaBbIKN aHann3a LieHbl U CTPYKTYPbl Kanutana, oLeHKN apPeKTMBHOCTN MHBECTULIMOHHBIX PeLLEHU,
OLIEHKM CTOMMOCTU 613Heca.

e [onyyaT HaBblkM (HOPMUPOBaHUSA GIOKETOB, Hay4YaTbCst MOAEeNNpoBaTh (PMHaHCOBOE GyAyLlee KOMMNaHWM 1 OLleHUBaTb
(DUMHaAHCOBbIE PUCKW.-

9TO MeponpuaTUe MOXHO 3aKa3aTb B KOpnopaTuBHOM opmaTe (06y4eHne COTPYAHUKOB OfHOM KOMMNaHuu).

[TlporpamMmma oby4yeHus

OeHb 1
WHdopmaumoHHas ocHoBa ans puHaAHCOBOro aHanu3a: ynpaBneH4yeckas U puHaHCcOBasi OTYETHOCTb.
CopeprkaHue (pMHaHCOBOro aHaNKU3a B €ro posib B pa3paboTke GMHAHCOBOI CTPaTernm KOMNaHuu.

e CUCTeMHbIN NOAXO[ K aHanu3y AesTeNbHOCTU NPeanpuUATUs: NpaKkTUYeckne npumMepsbl.

e Cuctema GMHaHCOBBIX NOKa3aTene Ans pa3paboTku ahbeKTUBHON CTpaTerum ynpasneHus npeanpusituemM (SSM). KntoyeBble
nokasartenu ahHeKTMBHOCTN KOMMNaHUN.

o OuHaHcoBas cTpaTerus nNpeanpuaTUs 1 oueHka ee addekTnBHocTU. Kakne hrMHaHCOBbIe NOKa3aTeNn HE06XOAUMbI A OLEHKN
apPekTMBHOCTH DMHAHCOBOW CTpaTernu.

e OCHOBHble Npo6sieMbl PUHAHCOBO-9KOHOMUYECKOW AEATEIbHOCTVN KOMNaHWM 1 NPUYUHBI UX BOSHUKHOBEHWS: MPUMEpPbI PeasibHbIX
KOMNaHWUi.

e Ponb GUHAHCOBOro aHanUTMKa B KOMMaHWKU. 3HaHWA 1 HaBbIKU GUHAHCOBOro aHaNIUTHKa.

®uHaHCOBbIN aHanNu3 B npouecce NpuUHATUA ynpaB/ieHYeCKUX pemeHuﬁ.

o [TOHSITWE M BO3MOXXHOCTW GUHAHCOBOr0 aHannsa Ans NPUHATUA YNPaBIeHYEeCKUX PELLEHUN.

o [IpaKTnyeckoe ncrnonb3oBaHWe pe3ynbTaToB GUHAHCOBOro aHanusa.

e icnonb3oBaHune nokasaTenen GMHaAHCOBOWM OTHYETHOCTM ANS Lienein aHanmsa npu NpUHATUM ynpaBieHYeCKMX peLleHuii.

e Buapbl GMHaHCOBOro aHanMsa, ropM3oHTaNbHbIN M BEPTUKabHbINA aHanmM3 GUHAHCOBOWM OTYETHOCTU, KOIDPULMNEHTHBIN aHanus, OLeHKa
BEpPOSITHOCTM 6aHKPOTCTBA.

e MNoaxoabl K aHann3y GMHaAHCOBOro COCTOAHWUS MPeAnpuUATUS.

o [NpuopuTETHbIE HaNpPaBNEHWs aHanu3a ANa Pas3nnYHbIX rpynn nosb3osaTenei (CO6CTBEHHUKOB, KPeLMTOPOB, PYKOBOAWUTENEN BbICLLIETO
U cpefiHero 3BeHa ynpaBJieHus], UHBECTOPOB, KPeAUTOPOB).

duHaHCcOoBas U ynpaB/ieHYecKasi 0OTYETHOCTb NPeAnpUATMA: NPUHLMMBI pa3paboTKN U NpUMeHeHUe B pUHAHCOBOM aHanuse.

e KaKyro 0TYETHOCTb MCMOJIb30BaTb NpU NPOBeAEHUN GUHAHCOBOro aHanusa: huHaHCcoBas U ynpaBieHYyecKas OTYETHOCTb KOMMaHUU.

o Pasznunune mex gy 6yxranTepckum 1 ynpaBneH4YeCKuM yyeToM. BsaumocBa3b nokasartenein 6yxranTepcKoro v ynpaBfieHYeckoro yyerta
KOMMNaHUw.

o [onb3oBaTeny ynpaBneH4Yeckon n GUHaHCOBON MHPOPMaLIMM: KaK1e NoKasaTeNu BaXKHbl A1t COGCTBEHHUKOB KOMMaHuy,
pyKoBOAWTENEN BbICLLEro U CPEeLHEro 3BEHA yrpaB/ieHWsl, UHBECTOPOB, KPeANTOPOB.

e BHeZpeHue cucTeMbI yripaBiieHYecKon OTYETHOCTM Ans Lenei GMHaHCOBOro aHanumaa.

o GduHaHCOBas OTYETHOCTb KOMMNAHUK: 6anaHCOBbIN OTYET, OTYET O PUHAHCOBBIX pe3ynbTaTax, OTYET O ABUXEHUN AEHEXHbIX CPEACTB.

o [puHumMnbl, dopmMyna u normka GpopmMupoBaHmsa GUHAHCOBOM OTYETHOCTW. MNpumep popmupoBaHms GUHAHCOBON OTYETHOCTMW.

e BanaHCoBbIN OTYET KOMMaHWU: CTPYKTypa 6anaHca, Tormka nocTpoeHusi 6anaHca, 060pOTHbIE U BHEOGOPOTHbIE aKTUBbI, UICTOUHUKN
(bMHaHCUpoBaHUA [eATENIbHOCTM KOMMaHUK, CO6CTBEHHbIN KanuTan, ryABUI, LONrOCPOYHbIE U KPAaTKOCPOUYHble 0653aTeNbCTBRa.

o OCHOBHbl€e pa3nMuusa NpusHaHUa KOMNoHeHToB 6anaHca B PCBY (poccuiickue cTaHaapThl 6yxrantepckoro yyeta) 1 MCOO
(MexxpyHapoaHble cTaHAapTbl GMHAHCOBO OTYETHOCTH), BAUAIOLME HA HOPMUPOBAHUE OTYETHOCTU U MPUHSATUE PELLEHWIA.
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OTyeT 0 PUHAHCOBbIX pe3dynbTaTax: cTaTbu U GopMaT oTyeTa. 7 NapameTpoB Npubbian. YnpaBrieHue no napaMmeTpam npubbInu.

Mpu3HaHWe AOXOA0B U PaCXOAOB.

o OTYET O ABUXEHUMN AEHEXHbIX CPELCTB: CTPYKTYpa oTYeTa (AEHEXHbIE MOTOKM OT OrepaLMOHHOW, MHBECTULMOHHOMN U pUHaAHCOBOM
[EeATENbHOCTM) U NPUHLMMBI GOPMUPOBaHUSA OTYeTa.

o [psIMOI M KOCBEHHbIN METOZ NPV NOATOTOBKE U aHaNn3e 0T4YeTa O ABUXKEHNUN AEHEXHbIX CPEACTB.

o MofroToBKa oTYeTa O ABMXXEHUN EHEXHDbIX CPEeLICTB B KPaTKOCPOYHOM, CPEHECPOYHOM U AONTOCPOYHOM rOPU30HTE NIaHUPOBaHWS.

MpusHaku fedurumnta feHexcHbIX cpeacTB. Kakue ynpaBneHYecKue peLleHns BAMSIOT Ha AeduumnT feHeXHbIX cpeacTB. Kak ynpaBnsite

JeHeXHbIMW noTokaMu. MnaTexHbI kaneHaapb. Kak nsbexaTb KacCoBbIX Pas3pbiBOB.

JonrocpoyHble 1 KpaTKOCPOYHbIE Mepbl MO YBETUYEHWIO [LEHEXHOrO NOTOKA. MCTOYHUKMN PUHAHCUPOBAHNA: COBCTBEHHbIE U 3aEMHbIE,

BHYTpPeHHMe 1 BHelwHWe. Kak pa3paboTaTb onTUManbHbIi rpaduk NoraleHns KpeanToB.

o Kak cBsizaHbl MeXy co60ii GyxranTepckuii 6anaHc, oTYET 0 PUHAHCOBbIX pe3yNibTaTax, OTYET O ABMXKEHWUU AEHEXHbIX CPEACTB.

o AHanus GUHaHCOBON OTYETHOCTU: OCHOBHbIE MHCTPYMEHTbI, METOAbI M TEXHWUKUW. [OPU30HTasNbHbIV U BEPTUKaNbHbIA aHanuns
OTYETHOCTM.

e V3yyaeM 1 aHanuanpyem GbMHaAHCOBYIO OTYETHOCTb. AHaNU3 CTPYKTYpbl 6anaHca v oT4YeTa 0 GUHAHCOBbIX pe3y/bTaTtax (BepTuKanbHbIN

aHanus), aHanu3s AMHaMUKK nokasaTenei 0TYETHOCTH (FOpM30HTasIbHbIN aHanus). BblBofbl 0 PUHAHCOBOM COCTOSIHUM KOMMaHUK,

(burHaHCcoBOM pesynbTaTe, GUHAHCOBBIX NOTOKax. OnpefeneHne NPUYMH U3MeHEHNs cTaTei PUHAHCOBOI OTHETHOCTY.

[JeTtanusauunsi GMHAHCOBOW OTYETHOCTM Yepes ynpaBfieHYecKne oTueTbl. [pakTuyecKne NpuMepbl NPUMEHEHNS yNpaBieHYecKrx

0TYETOB ASISA BbISIBNIEHUA NPUYUH U3MEHEHNSA PUHAHCOBOIO COCTOSIHUA KOMMaHWN.

BnusiHWe ynpaBneHYecKux pelleHnin Ha nokasaTenu GUHaHCOBON OTHETHOCTY.

o OrHaHCoBas OTYETHOCTb NPeANPUATUIA-6aHKPOTOB. Ha Kakune cTaTbn (MHAHCOBOW OTYETHOCTH HEOBXOAMMO 06PaTUTb BHUMAaHWE,
YTOG6bI YBUAETHL NPU3HAKM NPUGMKatoLLerocs 6aHKpoTCTBa.

o [pyMepbl MaHUNYNUPOBaHUA BUHAHCOBON OTYETHOCTBLIO.

AHanus KOHCOHMAMPOBHHHOﬁ OTYETHOCTM.

o [ToHsiITWe rpynnbl KOMMaHui /apdunmpoBaHHbie nuua. CxeMbl abdUNMPOBAHHOCTY.

o KoHconupaums ot4yeTHocTU no npasunam PCBY n MC®HO. BHyTpurpynnoBbie 060pOTbl, UX UCKIIFOYEHWE MPY KOHCONUAAUUnU 1 BIUMsSIHUE
Ha pMHaHCOBbIe MOKasaTenu.

e OCO6EeHHOCTW aHanu3a KOHCONUAMPOBaHHOW PUHAHCOBOMN OTYETHOCTM. [Tpo6eMbl aHanM3a KOHCONMMANPOBaHHOWM hUHAHCOBOW
OTYETHOCTMU.-

Keiic 1. ®opmupoBaHue GprUHaHCOBOW OTYETHOCTU KOMMaHUK. YUACTHUKM CMOTYT CHOPMMUPOBATL OCHOBHbIE CTaTbW GUHAHCOBOW
OTYETHOCTM C MPUBSI3KOW K 3TanamM pasBUTUS KOMMNaHWK1, PacCMOTPAT 0COBEHHOCTH POPMUPOBAHUSA OTYETHOCTH SIS PasHbIX OTpacen:
NPOMbILLNEHHOCTb, Ce/IbCKOe X035IMCTBO, CTPOUTENBCTBO, TOProBIS, YCNyru.

Keiic 2. Pa36op ¢hmHaHCOBOW OTYETHOCTM ABYX KOMMNaHUM U3 pa3fiMyHbIX oTpacnei, NoAroToeaeHHbix no PCBY u MC®0. YuacTHUKM
CMOTYT aHann3MpoBaTb CTPYKTYpy 6anaHca B NpMBA3Ke K 0Tpacnu, 6yayT 3HaTb OCHOBHbIE pa3Nnyns B OTPaXKEHUN aKTUBOB M MacCUBOB
6anaHca B MC®O n PCBY, noHnmaTb 1 yuntbiBaTb NOCNEACTBUSA BbIGPAaHHOrO MeTOAa OLIEHKM 3anacoB Ha ce6ecTOMMOCTb U 6anaHCcoBYO
CTOUMOCTb, CPaBHWUTb NOAXOAbI B OTPaXKEHUM LOXOA0B U PacXofoB, paccunTaTb U 06CyanTb 0OCOBEHHOCTM pacyeTa BCex BUAOB NpUoGbINK
(MapXuHanbHo, BanioBoA, onepaumoHHoi, EBITDA, EBIT, npu6binu Ao ynnatel Hanoros, NOPLAT, uncTol, HepacnpeaeneHHon Npuébian).

Keiic 3. AHanu3 pPMHAHCOBOI OTYETHOCTHU. YUACTHUKM CMOTYT NMPOBECTU aHaNN3 OTYETHOCTH, BbISIBUTb Npo6ieMbl GMHAHCOBOIA
[eATeNIbHOCTU, NPUYUHBI OTKIIOHEHWI CTaTel 0TYETHOCTH, paspaboTaTb yrnpaBieHYecKume peLleHus, Noslyu4nTb HaBbIKU BbISIBJIEHUA
«HECTbIKOBOK» OTYETOB, MONYYUTb NpefcTaBieHne 06 0CO6eHHOCTAX NMPU3HaHKUSA AOXOA0B B TEUEHME rofa /AeN0BOro LMKa KOMMaHuii ¢
HecTaH4apTHbIM 4Ee0BbIM LMK/OM, NMOYYUTb HAaBbIKU BbIABAEHUA MaHUMNYNALMIA C OTYETHOCTbIO B 3aBUCUMOCTM OT Liefieil pyKOBOACTBA,
ZenaTb NpeAnonoXeHNs 0 fanbHENLWMX NepcrnekTUBax AeATeNbHOCT KOMMaHWM.

Keiic 4. DopmupoBaHme oTyeTa 0 ABUKEHUMN JeHEXHbIX CPEACTB NPAMbIM N KOCBEHHbIM METOA0M. YUYaCTHUKM CMOTYT NOArOTOBUTb
OAC Ha pasnMyHOM ropu3oHTE MNIaHMPOBaHUS, MOHMMaTb PasHULY MeXAay NpsMbIM 1 KocseHHbIM OAC, BbIABAATb haKTopb,
B/IMSIIOLLME Ha fEHEXHbIe MOTOKN KOMMNaHWK, paspabaTbiBaTb ypaBieHYeckne pelleHus, HanpasieHHble Ha YBENNYeHNe JeHeXHbIX
NMOTOKOB U OLeHNBaTb MX 3PHEKTUBHOCTb, BbIGUPaTb UCTOYHMKU DUHAHCUPOBaHWSA, MOEIMPOBATb NPUBJIEYEHWE Y MOoralleHne
KpeAuTOB B 3aBUCMMOCTYW OT CTOAILLMUX Nepef KoOMNnaHuen 3afauy.

Keiic 5. OLeHKa BAUSHUA yNpaBneHYeCKUX peLleHuit Ha NoKasaTeNim GUHAHCOBOWH OTYETHOCTU. YHACTHUKM CMOTYT BbIABAATL MPUYMHHO-
CNEeACTBEHHYHO CBSI3b MEXAY YNpaB/eHYECKUMU peLeHsAMMU U GUHAHCOBOW OTYETHOCTbLIO, MPOBOAUTL NPeABapUTESIbHYIO OLEHKY
yrnpaBneHYeCKUX peLLeHuil.

JeHb 2
®duHaHCOBDI aHanNu3: pacyeT ¥ aHanu3 GUHaHCOBbIX NokKa3aTenen. OLeHKa BeposTHOCTV 6aHKPOTCTBA KOMMAaHUU.
TexHuKa Ko3(pduLmeHTHOro aHanu3a Npu aHanuse PUHAHCOBOro COCTOSAHUSI KOMMaHUK.

o DuHaHcoBble KO3PPULMEHTBI: KOIPDULMEHTBI IMKBUAHOCTM, pEHTAabeNIbHOCTU, NIaTEXECNOCOBHOCTH, KPEAUTOCNOCOBHOCTY,
ob6opaunmeaemocTu. OueHKa onepaunoHHoN aGpheKTUBHOCTM.

e PacueT u uHTepnpeTauus nokasaTenen IMKBUAHOCTW. AHanNn3 NMKBUAHOCTU 6anaHca. PacueT nokasaTeneit TekyLen TMKBUAHOCTH,
CPOYHOMN NMUKBUAHOCTH, aBCONMOTHON NMMKBUAHOCTU. MOHATUE, pacyeT U MHTeprpeTaLus YNCTOro 060pOTHOro Kanutana. MNpuynHel
CHWKeHUs / pocTa NIMKBUAHOCTU. AHaNN3 ynpaBiieHYeCKUX peLLeHN, BAUSIOWNX Ha TMKBUAHOCTb KOMMaHuW. Kak oLueHuTb puck
noTepu NMMKBUAHOCTU. Bcerga nu pocT nokasaTtenei MMKBUAHOCTU CBUAETENBCTBYET 06 3((HEKTUBHOCTU yPaBIeHYECKUX PELIEHWA.
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o AHanus 3 (HeKTUBHOCTM YNpaBreHns BHEOGOPOTHbIMK akTMBaMu. PacueT o6opaynBaemMocTy 1 nepmofa 060poTa OCHOBHbIX CPELCTB
KOMMNaHUw.

e AHanus o6opaynBaeMoCTV U AeNOBOIN aKTUBHOCTU: MOHSITUE NPOM3BOACTBEHHbIN, ONepaLMOHHbIR, GMHAHCOBbIW LMK, pacyeT
nokasaTenen o60paynBaeMocT 1 nepmoga o60poTa akTMBOB, 060POTHbIX aKTUBOB, 3aNacoB, LeOUTOPCKON, KPeAUTOPCKOW
3al0/MKEHHOCTU. PacyeT Npon3BoACTBEHHOIO, ONepaLMOHHOro 1 huHaHCcoBOro uukna. Kak yckoputb o60paunBaeMoCTb akTUBOB U
JEeHEeXHbIX cpeACcTB KOMMNaHuW. Kakme GpakTopbl BAUSIOT Ha BEIMUMHY LIMKIIOB 060POTHOr0 Kanutana.

e AHanus hMHaHCOBOW YCTOMYMBOCTU: pacyeT nokasaTtensi pUHaHCOBOW HE3aBUCUMOCTU, KO3 PULMEHTA aBTOHOMUM, PUHAHCOBOIO
pblyara, koadduLmeHTa COOTHOLLEHUS LONTOCPOYHbIX 06513aTeNIbCTB U BHEOGOPOTHBIX aKTUBOB. [1pUUYMHbI MOTepu GUHaAHCOBOK
yCTONYMBOCTU. KaK OLeHUTb PUHAHCOBYIO COCTOATENBHOCTb K/MEHTA.

e AHanMs KpeauToCNOCOBHOCTU: pacyeT AOTOBbIX KO3PPULNEHTOB, KOIPDULMEHT NOKPbLITUS NPOLEHTOB, KOID ULIMEHT NOKPbLITUSA
Jonra, Koah®UUNEeHT AONrOBOIN Harpy3ku. AHanu3 onTMManbHON KpeAMTHON Harpy3ku ¢ NoMoLLbio KoadduumeHToB. Kak NoBbICUTb
KpPeauTocnoco6HOCTb KOMMNaHUM U MPUHUMaTb peLleHust 06 UCTOYHUKaX PUHaAHCMPOBaHUs. Kak MOArOTOBUTbL KOMMAHMUIO K
NPUBIEYEHNIO 3aEMHbIX UCTOYHUKOB PUHAHCMPOBaHMUS.

e AHanus nNpubblIIbHOCTM feATeNbHOCTU: pacyeT noka3aTenein peHTabeNbHOCTU peanusalum no BasioBon NPU6GbLIIKM, N0 onepaLMoHHO
Npu6bIAK, MO YNCTON NPUOBHLINK, LEHOBOIO KO3 PULIMEHTE, MPOU3BOACTBEHHOIO pblyara, TO4KM 6e3y6bITOYHOCTU U 3anaca pUHaAHCOBOM
MPOYHOCTMU.

e AHanus peHTabenbHOCTM KanuTana: pacyeT nokasaTesnen peHTabenbHOCTH KanuTana, UHBECTUPOBAHHOMO KanuTana, Co6CTBEHHOMO
KanuTana, popmyna [ronoHa, NpUYMHbI CHUXEHWUA PEHTABeNbHOCTU.

e AHanus notoka AeHexHbix cpeacTs (aHanus O/C): noHATME YNCTbIN AeHexHbI noTok (NCF), pacyeT nokasaTtenei Ha ocHoBe
[lEHEXHbIX MOTOKOB OT onepauunoHHol featenbHoctu (CFO): CFO/Bbipyyka, CFO/Cp. cTtoumocTb akTueos, CFO/YucTas npubbib,
CFO/ponr, CFO/npoueHTHble BbinaTtbl, CFO/AeHeXHbI NOTOK Ha NpMo6peTeHne BHEO60POTHbIX akTuBoB, CFO/(CyMMa OTTOKOB Mo
WHBECTULMOHHOMN U GUHAHCOBOW AesiTENIbHOCTH).

Kelic 6. AHanu3 ¢pUHaHCOBOro COCTOAAHWUSI KOMMAaHUU U fUarHOCTUKa BEPOATHOCTN 6aHKpOTCTBa. MPUHATUE yNpaBNeHYeCcKUX peLleHuit Ha
OCHOBe aHann3a (pMHAHCOBbIX KO3 (ULUEHTOB. YUaCTHUKM CMOMYT paccunTaTb OCHOBHbIE DMHAHCOBbIE NOKa3aTeNu, UHTEPNPETMPOBaTh
pes3ynbTaTbl aHanu3a, caenaTb BbiBOAbl O PUHAHCOBOM COCTOSIHUM KOMMaHUiA, BbISBUTb NPO6EMbI, ONpefeiuTb BO3MOXHbIE MPUYUHBI
npo6nem, chopMMpoBaTb ynpaBieHYecKue pelleHus, HanpaeieHHble Ha NoBbllleHe 3PHEKTUBHOCTY AeATEIbHOCTU KOMMaHWW,
NPOBECTU ANArHOCTUKY BEPOSITHOCTU 6aHKPOTCTBA.

Cnywartenu Ha OCHOBe aHanv3a AMHaMUKKU GUHAHCOBbIX KO3 ULMEHTOB NMPUHUMALOT YPaB/EHYECKME PELLEHNS MO HANpaBeHUsIM:
ne6utopckas 3a[0/IXeHHOCTb, 3anachl, KPeAMTOPCKas 3a0/HKEHHOCTb, UHAHCUPOBaHWE, AOXOA4bl U pacXoAbl, MPUBbINb, AEHEXHbIe
NMOTOKM.

AeHb 3
IOHMT-3KOHOMMKA — KaK MHCTPYMEHT aHanu3a NnpuéblUIbHOCTM 6UM3Heca U ero NnoTeHUmana.

o NoHATKe toHWTa. MNoaXxoAbl K ONpefeneHnto IoHUTa U METOAbI pacyeTa CTOMMOCTY IOHUTA.
o OnpepeneHne [oxoAa, NONY4aeMOro C OfHOrO OHUTA.

o MeTpuKM IOHUT-9KOHOMUKK. ONpeaeneHue MeTpuK, NOCTPOEHME fiepeBa METPUK.

e Mcnonb3oBaHue pe3ynbTaToB aHanu3a A5 MPOrHo3MpoBaHUA POCTa KOMMNaHum.

BbisiBneHue nOTquuaano-npo6neMHblx aKTUBOB Ha OCHOBaHWUU pe3y/ibTaToB (I)VIHaHCOBOFO aHanusa.

o [lnarHocTuka pucka HeBo3Bparta gosra.
. |_|pl/1‘-IMHbI noaBJIeHUA FIpOCpO‘-IeHHOVI 3a10JXKEHHOCTMW.
e [lnarHocTtuka 6aHKpOTCTBa nee MmetToabl (Ha OCHOBEe dJVIHaHCOBbIX KOC—)d)dJVILWIeHTOB, Ha OCHOBE€ aHann3a AeHEXHbIX I'IOTOKOB).

Pa3pa6o1'|(a npeAnO)KeHVIﬁ no ynpaesieHUIo 060p0THbIMM cpeacTteaMm U UICTOYHUKaAMHU dmuaucupoaauuﬂ no pesynbTatam dWIHaHCOBOFO
aHanusa.

e JnemMeHTbl 060pOTHOro KanuTana. K yemy npuBoauT HeJOCTaTOK U U36bITOK 060POTHBIX cpeacTB. Kakune ynpaBneHYyeckue pelueHust
NPUBOAAT K HEAOCTATKY M N36bITKY 060POTHbIX cpeacTB IddeKTUBHOE ynpaBiieHNne 060pPOTHbIM KanuTanaoM U UICTOYHUKAMM ero
(bVHaHCUpoBaHus.

e KOHTpPONb 1 aHanns oebUTOpCKo 3af0NeHHOCTU. MNokasaTenu cocTosiHUS 1e6UTOPCKON 3a10/MKEHHOCTH. Kak He flonyCTUTb, YTOObI
JebuTopckas 3a0/HKEHHOCTb cTana npobnemMoin. CKONbKO CTOUT AebUTOPCKasn 3af0/MKEHHOCTb 1 Kako 06beM AeOUTOPCKOMN
3a[10/MHKEHHOCTYU IBNSIETCA A1 KOMMaHUM ONTUMarnbHbIM. BnnaHve ebutopckoi 3afo/IKeHHOCTU Ha IMKBUAHOCTb, GUHAHCOBYHO
YyCTOWYMBOCTb, PUHAHCOBBIN pe3ynbTaT, AEHEXHbIN MNOTOK.

e YT0 Takoe MaTepuanbHble 3anachl U 3a4eM UMK ynpaBnsTb. OueHka aPPeKTMBHOCTH yripaBfieHus 3anacamu. [pumep nocTpoeHve
KapTbl ynpaBneHus 3anacamu. ABC-aHanu3. OnTuManbHblil 06beM 3anacoB Ha cknage. Kak paccumMTaTb HOpMaTUB 3anacoB Ha cknage.
Kak pelueHunsi OTHOCUTENbHO 06bema 3anacoB BAUSIOT Ha PUHAHCOBBIN pe3yfbTaT U JeHEXHbI NOTOK.

e ONTUManbHbIA 06beM 060POTHBIX CPeAcTB. Kakue pelueHusi NoTpebytoTCsl OT PyKOBOANUTENSA B OTHOLLIEHUW ONTUMMU3aLMM O6OPOTHbIX
CpeAcTB KOMMaHUM.

e VICTOYHUKM PUHAHCUPOBaHKUSA 060POTHBIX CPeAcTB. PaboTa ¢ KpefMTOPCKOMN 3af,0/IKEHHOCTbIO. BnnsHme KpeanTopckoit
3a[l0/MKEHHOCTU Ha ANUTENIbHOCTb GUHAHCOBOrO LukAa. ONTUMarnbHbIN 06beM KPeAUTOPCKON 3aA0/MKEHHOCTH.-

e PacyeT noTpe6HOCTM B 060POTHOM KanuTtase: MeTofbl MaHMpoBaHUsA. ANropMTM NporHO3uMpoBaHNUsa NOTPEGHOCTN B 060POTHOM
Kanutane.

e YCNoBMA U CTOUMOCTb NMPUBEYEHUS KPaTKOCPOYHbIX U JONTOCPOYHbIX UCTOYHMKOB (DMHAHCUPOBAHWS.
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e Kak yuecTb nokasatenv apGekTUBHOCTM ynpaBieHnss 060pOTHbIM Kanutanom npu dopmupoanum KPI coTpyaHWKOB. Kak M3MeHWUTb
NPUHLUMNbI yNpaBieHnst 060POTHbIM KanuTasioM A5 MOBbIWeHUs 3P (PeKTUBHOCTM paboTbl COTPYAHUKOB.

MpuMepbl NpMMeHeHns pe3ynbTaToB (PMHAHCOBOrO aHanu3a.

e CxeMa 3Kcrnpecc-aHanmsa (MHaHCOBOIO COCTOSIHUS MPeANpUsATUS: COCTaBNIEHUE U NMPAKTUYECKOe UCMofb3oBaHue. MNpaBuna
NpoBefEeHNs IKCMPeCC — aHanm3a.

e CxeMa NpoBefeHNs KOMMIEKCHOIO Yriy6/1eHHOro hUHaAHCOBOro aHanusa.

o prMepbl PUHAHCOBbIX NOKa3aTeNew, MHTEpPNpeTaums pesyibTaTtoB, GoOpMMpOBaHUE PEKOMEHaLIMWA.

o Kak npMHMMaTb ynpaBneH4YecKne peLleHnst Ha ocHoBe aHann3a GuHaHCoBbIX Ko3dhuumeHToB. OLeHKa BIMSIHUS YIPaBIEHYECKUX
peLleHmii Ha hUHAHCOBOE COCTOSIHWE KOMMaHWUK.

Keiic 7. Onepaquounblﬁ aHanu3 KOMMaHuKn. Y4acTHUKHM npoBoaAT Ol'lean,I/IOHHbII7I aHaIn3 KoMnaHuw, KOTOprI7I BKJ1KO4aET aHaNns
6e3y6blTOLIHOCTVI n aCCOpTVIMEHTHbIVI aHasIng, a Tak>XXe NpoBoAAT OLUEHKY d)aKTOpOB, BNUAKOLWMNX Ha BCE BUAbI I'IpVI6bIJ'IVI KOMMNaHUu.

Kelic 8. OueHka appeKkTMBHOCTH ynpaBneHnUss 060pOTHbIMU CPeACTBaMU. YUYaCTHUKM CMOTYT paccynTaTb nokasatenu ahhekTMBHOCTU
ynpaBneHusi 060pOTHbIMU CPEACTBaMM, ONpeaenuTb NyTU COKPaLLEHNUs MPOU3BOACTBEHHOIO, ONEPaLMOHHOro U GUHAHCOBOIO LMKNA,
NPOBECTU aHaNn3 TEKYLLEro COCTOAHUA Ae6UTOPCKOM 3a40IHKEHHOCTH, OLLEHUTb BAWSHWE fe6UTOPCKON 3a40/MKEHHOCTH Ha
JIMKBUAHOCTb, (GMHAHCOBYHO YCTOMUYUBOCTDb, GUHAHCOBBIN pe3ynbTaT, AeHEXHbI MOTOK, MOCTPOUTb KapTy yrpaB/ieHUs Ae6UTOPCKOM
3a[0/MKEHHOCTbBIO, PacCYMTaTh ONTUMaNbHbIi 06EM 3anacoB, NOCTPOUTL KapTy YrpaB/ieHNUs 3anacamu.

[OeHb 4
MHBeCTULMOHHDIN aHaNN3 U OLleHKa CTOMMOCTH 6u3Heca. Pa3paboTka puHAHCOBOI MOAENN KOMMAHUM.
AHanus LeHbl M CTPYKTYpbI KanuTana.

e [T0oTpPe6HOCTb B MHBECTUPOBAHUN U UCTOUYHMKAX UX (DMHAHCUPOBaHUSL.
o OCHOBHblE UICTOYHWUKM KanuTana, Ux CTOUMOCTb.

e CpefHeB3BelLeHHass CToMMOocCTb KanuTana (WACC).

e YnpaBJieHVe CTPYKTYpO KanuTana, OCHOBHble NOAXOAbI.

AHanus appeKTMBHOCTU UHBECTULIUN.

o CpaBHUTEeNbHbIN aHaNU3 UHBECTULMI B PUHAHCOBbIE U peanbHble aKTUBbI.

o OueHka apPeKTUBHOCTU NHBECTULMI B PUHAHCOBbIE aKTMBbI B YCIIOBUAX OMNPEAENIEHHOCTU U B YCIIOBUAX PUCKA. PbIHOK LIEHHbIX 6ymar.
[loxoaHOCTb 1 pUCK LieHHoW 6ymaru. MpuHUmMnbl dopMupoBaHusi nopTdens LeHHbIx 6ymar. AHanu3 JOXOLHOCTU U pyucka nopTtdens
LleHHbIX 6ymar. Mogenb CAPM (Capital Assets Pricing Model) — Moaenb oLeHKM A0AFOCPOYHbIX aKTUBOB U €€ NPUMEHEHME B
WHBECTULMOHHOM aHanuse. lNMpumep npumeHenuns mogenun CAPM Ha poccuinckoMm GOHAOBOM PbIHKE.

e /IHBeCTUUMM B peasnibHble aKTUBbI: HanpaBieHUsi UHBECTUPOBaHMS, MPUHLMNbI HOPMUPOBAHMS UHBECTULIMOHHOIO NPOEKTA.

o OuHaHcoBas Mofenb UHBECTULIMOHHOIO NPoeKTa.

e PacyeT MHaHCOBbIX NOKa3aTesieln 1 oLeHKa MHBECTULMOHHOW NpUBNEKaTeSIbHOCTM NPOoeKTa. Bbi6op CTaBKM AMCKOHTUPOBAHUSA AiA
OLeHKU 3 HeKTUBHOCTU MHBECTULIMOHHOMO NpoeKkTa. PacyeT TepMMHaNbHOM CTOMMOCTH NPOeKTa.

o PacueT nokasaTenei MHBECTULMOHHOW NPUBIIEKATENbHOCTU MO NPOEKTY: YMCTas NpuBefeHHas cToumocTb npoekta (NPVproject),
LMCKOHTUPOBaHHbI nepuog okynaemocTu npoekta (DPBPproject); BHyTPEHHSI HOpMa JOXOAHOCTH A BCEX y4aCTHUKOB NpoekTa
(IRRproject) v BHYTPEHHSASi HOpMa AOXOAHOCTU ANA co6CTBEHHMKOB (IRRequity). YMCTbIN AUCKOHTUPOBAHHbIN GHOIXKETHbIR 3P heKkT
npoekTa. CoumanbHble acdeKTbl OT peanmsaLmm npoekTa.

e Pacyet MHaHCOBbIX NoKasaTesnel NpoekTa: KoaddULMEHT NOKPbLITUSA BbIMAAT MO 06CY>XMBaHUIO f0/Ira CBOGOAHBIMU AEHEXHbIMU
notokamu (Debt Service Coverage Ratio, DSCR), nokasaTtenu o6¢cnyxmBaHus (MOKpbITUS) fosra: KO3hHULMEHT NOKPbITUSA NMPOLEHTHbIX
Bbinnart (Interest Coverage Ratio, EBIT/npoLeHTbl), K03 dULMEHT NMOKPbITUA A0ra AEHEXHBIMU NMOTOKaMU, AOCTYMHbIMU ANsi
o6CcnyXvBaHWs Jora, B nepuog fo norawexus gonra (Loan Life Coverage Ratio, LLCR); noka3saTtenv fL0SroBOi Harpy3ku:
fonr/co6cTBeHHbI kanuTan, fonr/EBITDA, nonr/CFADS; nokasaTtenu peHTabenbHOCTU: peHTabenbHoCcTb akTuBoB (ROA),
peHTabenbHocTb Npogax (ROS), peHTabenbHocTb cob6cTBeHHOro Kanutana (ROE), peHTabenbHocTb MHBecTULMiA (KanuTana) (ROCE);
npoyue nokasartenu nokpbiTus gonra: PLCR (Project Life Coverage Ratio), RLCR (Reserve Life Coverage Ratio).

o dopmaT NpeacTaBneHnUsa U UHTepnpeTaLmus paccyYMTaHHbIX PUHAHCOBbIX NOKa3aTenel U NokasaTesie MUHBECTULIMOHHOM
NpuBIeKaTenbHOCTM MPOEKTa.

OLieHKa CTOMMOCTHN 6usHeca.

o MNofxoAbl K OLleHKe CTOMMOCTH 6u3Heca: [JOXOAHbIW, 3aTPaTHbIN, CPaBHUTENbHbI.

o J[loXOAHbIN NOAXOA K OLleHKe CTOMMOCTU 6M3Heca: MeTOA NPSAMOI Kanutanusaummn, MeTof, AMCKOHTMPOBaHNA NpeanonaraeMbix
JeHeXHbIX NMOTOKOB.

o CpaBHUTENbHbIN NOAXOS K OLleHKe CTOMMOCTM 613Heca: MeTOA, CAENOK MM NPOAaX, MeTOA PbiHKa KanuTana, MeToJ, oTpac/eBbIX
KO3 bULMEHTOB.

e 3aTpaTHblil NOAX0A K OLIeHKE CTOMMOCTU BM3Heca: MeTOZ YUCTbIX aKTUBOB, METOJ, IMKBUAALMOHHOW CTOUMOCTMH.

e PocT cToumocTu 6M3Heca 1 nokasatesin 3KOHOMUYECKOW A,06aBNEHHO cToumocTh (EVA).

AHanu3 u oueHKa PMHaHCOBbIX PUCKOB 6M3Heca.

o CucTemMaTuyeckue n HecuctemaTmyeckmne pucku. MpuHUMnbI ﬂ,VIBepCI/I(bVIKaLI,I/IVI PUCKOB.
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e MeToabl Ka4eCTBEHHOMN N KOJIMYECTBEHHOW OLEHKM PUCKOB.
OcHoBbI GMHAHCOBOro NJIAaHMPOBAHUA U 610A)XKEeTUPOBaHUS.

e KpaTKoCpo4HOe, CpeJHECPOYHOW M JONITOCPOYHOE (PUHAHCOBOE MNaHNpoBaHue.

o BHepapeHue ahheKTUBHON CUCTEMbI BHOAKETUPOBaHKA. 3a4eM Heo6X0AMMO paspabaTtbiBaTh 6roaKeTbl. CBA3b 6I0KETUPOBaHUS C
(bnHaHcoBoOW cTpaTernen.

o pMHUMNbI N MeToAbl 6IoaXeTUpoBaHMA. OCHOBHble hopMbl 6r0KeToB. OnepaLMoHHbIA U PUHAHCOBbIN BIOXKETbI KOMNaHWMN.
Mpumepbl 6104KeTOB KOMMaHWit. TUMoBble OWMGKW MPY BHEAPEHUN CUCTEMbI GHOIPKETUPOBAHNSA B KOMMaHUN.

e AHanus 1 KOHTPOJIb UCMOJTHEHUS BHOAXKETOB. BbIBOAbI N0 pe3ynbTaTaM aHanm3a OTKII0HEHUI G104)KeTOB.

Paspa6oTka ¢puHaHcoBoOI Mogenu komnaHuum B Excel.

o GopmaT oTUYeTHbIX POPM MPOrHO3HON PUHAHCOBOMN OTHETHOCTU. TpeboBaHWA K NPOrHO3HOW GUHAHCOBOW OTYETHOCTY.

e PopMuMpoBaHMe NPOrHO3HOro O0TYETA O ABUXEHUN AEHEXHBIX CPEACTB.

o GopMupoBaHMe NPOrHO3HOro oTYeTa 0 PMHAHCOBLIX pe3dyfbTaTax,

o PopMupoBaHmMe NPOrHo3HOro 6anaHca.

e OueHKa 6anaHca OCHOBHbIX CPeCTB M 060POTHbIX CPEACTB, PACYETOB MO HaNloraMm.

e Pacyet nokasatenei Ansi NpoBepKu AOCTOBEPHOCTU NPOrHO3HOW OTYETHOCTU. BktoueHue B pUHAHCOBYO MOAEb BO3MOXHOCTHU
NPOBEPKM OCHOBHbIX A@HHbIX/PacyeTHbIX MOoKasaTesneil.

Keiic 9. AHanus nokasarenei a(peKTUBHOCTU UHBECTULIMOHHOIO NPOEKTa. YUYaCTHUKM CMOTYT paccunTaTtb nokasatenu ahhekTUBHOCTH
MHBECTULMOHHOIO MPOEKTa, OCYLLECTBUTb BbI6GOP UCTOYHMKOB (DUHAHCUPOBAHWS MPOEKTa, paccymTaTbh GMHAHCOBbIE NokKasaTenu
NpoeKTa, NPOBECTN aHa/IN3 PUCKOB MHBECTULIMOHHOIO NPOEeKTa.

Keiic 10. OueHKa CTOMMOCTH KOMMNaHUK. YYaCTHUKM CMOTYT NMPOBECTM OLLEHKY CTOMMOCTM KOMMaHUW, NPUMEHSASt METOAbl LOXOLHOTO,
3aTPaTHOrO U CPaBHUTENIbHOMO NMOAXOAOB K OLIeHKE.

Keiic 11. OueHKa pUCKOB A,eATE/IbHOCTN KOMNaHUK. YYaCTHVKW, Ha NpYMepe AeNCTBYHOLLEA KOMNaHWUW, BbISBASIOT GUHAHCOBbIE U
onepaLuoHHble PUCKU, MTPUMEHSIIOT 3KCNepTHble MeTOAb! AJ151 OLlEHKN BEPOATHOCTU HACTYMIEHNA PUCKOB U CYLLECTBEHHOCTU PUCKOB,
PaHXXWPYIOT PUCKM MO CTEMEHU BaXKHOCTU, POPMUPYIOT MaTpULYy PUCKOB U KapTy PUCKOB, paspabaTbiBaloT CUCTEMY MOHUTOPUHIa PUCKOB
1 peLleHus, HarnpaBJieHHble Ha CHUXKEHNE PUCKOB.

Keiic 12. Paspa6oTka ¢uHaHCOBOI Mofenn KoMnaHum B Excel. YYacTHUKM CMOTYT NPOBECTU aHann3 OTKJIOHEHUIA BHOAXKET],
cthopMmpoBaTb UCXOAHbIE laHHbIE 1 AOMNYLEeHUs ANs pa3paboTKu NPOrHO3HOM GUHAHCOBON MOAENV KOMMaHUK, pa3paboTaTb
NPOrHO3Hble 6aNlaHCOBbI OTYET, OTYET O PUHAHCOBbIX pe3dynbTaTax, 0TYET O ABUXEHWUMN AEHEXHbIX CpeacTB B Excel.

[lpenogaBaTtenu

BOXXEBOJIbHA{A 3048 AHaTonibeBHa

KaHgunpaat aKOHOMUYeCKnx HayK, 3KCNepT-NpaKTuK B cd)epe BHyTpVId)I/IpMeHHOFO dJVIHaHCOBOFO ynpaBneHua n MHBECTULMA.

Cdepa npodeccrmoHanbHbIX UHTEPECOB:

BHyTpndrpmMeHHoe prnHaHCOBOE ynpaBfieHne.

o AHanus GMHaHCOBO-X035IMCTBEHHON AeATeNbHOCTMU.

MHBECTULIMOHHDbIN aHanuns.

e TakTuyeckoe niaHupoBaHue (6roaXeTUpoBaHWe, paspaboTka 6U3HeC-NNaHOB, TEXHUKO-3KOHOMUYECKMX 060CHOBaHUM, (GMHAHCOBbIX
Mozenen).

CtpaTermyeckoe nnaHupoBaHue (paspaboTka MHBECTULMOHHbIX MPOrpaMM, CTpaTerui, KOHLENUUA KOPNopaTMBHOMO, OTPAC/IEBOrO U
pernoHasnbHOro ypoBHeM).

o OueHKa MHBECTULMOHHOW NpUBJIeKaTeNbHOCTU (MPOeKTa, KOMMNaHuWK, oTpacsu).

OueHka 1 ynpanieHne pUHaHCOBO-9KOHOMUYECKMMU PUCKAMMU.

¢ YnpaBfnieHne MHBECTULMOHHbIMWN MPOEKTaMu.

OnTuMM3auna GUHaHCOBbIX peLueHni Npyu GOPMUPOBAHUM UCTOYHUKOB MHAHCUPOBAHUSA.

o [locTaHOBKa CMCTEMBI YNIpaBiEHYECKOro yyeTa.

OnbIT paboTbi:

e 2017 r.—H/B — YacTHas npaKTuKa, GUHAHCOBbIA KOHCANTUHI (MHBECTULMOHHOE NPOEeKTUPOBaHuE, GYHaHCOBOE MOAENNPOBaHNE,
NocTaHOBKa YrNpaBJIeHYeCKOro y4yeTa, GMHaHCOBbI aHan1a u ap.), BbinonHuna 6osee 700 NpoeKToB.

e 2009-2019 rr. — ®oHz pa3BuTUA NpeanpuHuMaTenbcTBa Pecny6nuku Caxa (AkyTus), 3aMecTuTenb HayanbHUKa OTAeNa aHanusa,
KOHTPOIS U MOHUTOPWUHIA, GPUHAHCOBbIN aHanuTUK — ¢ 2014 roaa.

e 2007-2009 rr. — KomuTeT No AparoueHHbIM MeTannam, rnaeHbii cneumanmct hmMHaHCOBO-aHaIMTUYECKOr O yNpaBieHus.
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e 2003-2007 rr. — Hay4yHo-uccnefnoBaTenbCkuin UHCTUTYT «AKyTHUMNpoanmas» AK «<AJTIPOCA», MHXeHep nabopaTopum 3KOHOMUYECKOTO
aHanusa.

¢ 2001-2002 rr. — YnpaBneHue MeHcnoHHoro dpoHaa Poccuiickoin Gefepauum no pecnybnvke Caxa (AKyTus), BeayLumii crneumanmct.

e 2000—-2001 rr. — AAKYTCKWUI LLEHTP HAaY4YHO-TEXHWUYECKOM UHPOPMALMK, IKOHOMMUCT.

O6pasoBaHue:

e 2016 1. — Open Hearts Language Academy (CLLA), nporpamma nogrotoBku «One to One course studies in OHLA».

e 2013 r. — University of Nice Sophia Antipolis (bpaHuus), nporpamMma noarotoBku «Stage d’ete de I'Institut superieur d’economie et de
Menegement».

e 2009 r. — TUXOOKEaHCKUI rocyapCTBEHHbIV YHUBEPCUTET, KaHAMAAT 9KOHOMUYECKMX HayK, SKOHOMUKA U yrpaB/ieHWe HapoAHbIM
X03AMCTBOM (NMPOMBILLIIEHHOCTD).

e 2000 r. — CeBepo-BocTouHbin hepepanbHblii yHuBepcuteT uMeHn M. K. AMMOCOBa, MMpPOBasi SKOHOMMKaA.

3ABOAWMNHA Anna ButanbeBHa

KaHganpaT aKOHOMUYECKUX HayK, CepTUULMPOBaHHbIV permoHanbHbln MeHeaxep BIB. PO, koHcynbTaHT B cdepe ynpaBneHus
MHBECTULMOHHbBIMY NPOEKTaMu, MHBECTULIMOHHOIO aHanu3a, busHec-naaHMpoBaHus, GUHaAHCOBOro aHann3a, OLEeHKN CTOMMOCTH
6usHeca.

Cdepa npoeccmoHanbHbIX MHTEPECOB:

YnpaBneHne MHBECTULIMOHHbIMU NPOEKTaMu, WHBECTULMOHHbIN aHanms, 6VI3H€C-I'U'IaHI/IpOBaHVIe, d)I/IHaHCOBbIIZ aHann3 neAaATesIbHOCTU
KOMMaHuK, oleHKa CTOMMOCTHU 6U3Heca, MHBECTULMOHHbIN U CbVIHaHCOBbIIZ KOHCYNbTaHT, OGU3HEC-KOHCANTUHT, CbVIHaHCOBbIVI UHXUHUPWHT,
NOCTPOEHUEe CUCTEMDI 6PO)J,)K€TVIpOBaHVIﬂ KOMMNaHUK, NOAroToBKa 3afABOK Ha nony4yeHune 6LOAXKETHOTO, KpeauTHoro d)VIHaHCVIpOBaHVIﬂ
WHBECTULIMOHHDBIX MPOEKTOB, Ha NoJiydeHne Mep noanep>XXKu rocyaapCTtBeHHbIX UHCTUTYTOB Pa3BUTUA.

O6pa3oBaHue:

KaHaupaT akoHoMu4yeckux Hayk (CaHkT-MeTepbyprckas rocyjlapcTBEHHas MHXeHepHo-aKoHoMUYeckas akagemus (MHXIKOH).
CepTuduuMpoBaHHbI pernoHanbHbl MeHeaxep BOB.PO.

MockoBckas Wwkona ynpasneHns CKoNKoBO.

Mporpamma «OueHKa cToMMOCTH NpeanpusaT1s (6usHeca)» (CaHkT-MeTep6yprekuil rocyAapCTBEHHbIN SKOHOMUYECKUIA YHUBEPCUTET).
CTaxxupoBka B YHuBepcuTeTe FoTnaHga (Lseuus).

OnbIT paboTbl:

KoHcanTuHroBas KoMnaHus «AreHTCTBO MHBECTULMOHHOIO Y MHAHCOBOIO KOHCANTUHIra», AUPEKTOP.
FOAY «AreHTCTBO pa3BUTHUA HoBropoackoi o6nactu», AUPEKTop.
HoBropoackum rocyaapCTBeHHbIN yHUBepCcUTET UM. f. Myaporo, AoUeHT, fieKaH.

CtpaHuua: 7us 7


http://www.fcaudit.ru/training/teachers/zavodina-alla-vitalevna/

